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I te CONTINENTAL ALARMS. 
oe be denied that the prevalent uneasiness in Europe, to 
de we-alluded last week, far from subsiding, appears rather 
merease. We think little of the agitation and disturbance 
oo on the Paris Bourse, nor of the ramours of Minis- 
changes and diplomatic communications to which that 
con is in a great measure to be attributed ; for these 
ta es setite our neighbours, far more frequently than with 
te cial effects got up by jobbing speculators for their 
‘a. sinister ends and to aid mere temporary operations, which 
j “Pvery next week they might find it for their interest to 
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reverse. But the mere prolongation of anxiety and expectation 
in a case of this sort is of itself an aggravation of the danger, 
and has a tendency both to realise men’s fears, and to render 
the state of fear by degrees almost more intolerable than the 
reality would be. The subject of war, and the mutual dis- 
trust and irritation which alone make war likely, are kept 
perpetually before the public mind, and discussed, often with 
ill-temper and insulting comments, in the journals of the 
countries more immediately concerned. It is notorious that 
France and Prussia are both vigorous and incessant in 
military preparations, so as. to be prepared for any emer- 
gency; and now the disturbances, local, isolated, and thus 
far insignificant as they appear to be, which have occurred 
in Italy in consequence of Garibaldi’s mischievous projects 
and their judicious prevention by his timely arrest, have come 
to complicate the position and augment the peril. Still, 
in spite of all these obvious symptoms of excitement and 
sources of danger, we believe the alarm felt at this moment 
to be exaggerated, and we regard the probabilities to be in 
favour of present, and, we would fain hope, of ultimate 
ace. Almost the most menacing feature of the case in our 
judgment is the alarm itself ; because if that cannot be allayed, 
commerce will not revive, enterprise must be suspended, in- 


countries, and notably in ce, an unemployed and suffer- 
ing population always become dangerous to a Government 
which refuses to occupy their minds and divert their 

by a foreign war. Nevertheless, and giving full weight to all. 
these considerations, we incline to a tolerably hopeful view of 
the position, for the following reasons:— 

First. There is the vagueness. of the subject matter of the 
quarrel. It is difficult even for the French to go to war from 
mere jealousy of the increasing power and! prosperity of a rival 
nation, which las done them no wrong, which has offered 
them no insult, which has taken no action whatever in their’ 
concerns, which is simply endeavouring with singular consen- 
taneousness of feeling and wonderfully prompt success tocarry 
out those doctrines of nationality. which France. has always 
proclaimed as sacred. It is difficult even for the lawless and 
vicious eloquence of M. Thiers to goad them into an abstract 
war of this sort. If, indeed, there were any distinct demand 
that had been refused, any specific object to be gained, 
anything which if conceded would satisfy French greed 
or ambition, and which if denied would be worth a cam- 
paign to take by force, the danger would be far more 
imminent. If the evacuation of Luxembourg had been re- 
sisted ; if Sarre Louis had been distinctly claimed, and’ any 
decent pretext for the claim could have been made out; or 
if, at the time, France had formed an alliance with the King 
of Hanover, and insisted that he should not be despoiled, 
then, no doubt, hostilities would have been natural, and, pro- 
bably, inevitable. But now there is literally no ground for a 
war with Prussia which France can allege to herself, or 

into any plain words which would not make its irrationality 
and immorality self-evident. ~ If she goes to war now, she’ will 
do so simply to soothe and indulge her own wo sus- 
ceptibilities; to gratify mortified vanity,—vanity mortified 
not by anything which she has -lost, but by some- 
thing which a neighbour has gained, or is in the way of 
gaining: Or she will go to war to prevent German. States 
and peoples from doing what they have a perfect right to do 
if they please, and what they are the best judges whether or 


not it would be wise to do. Amd, moreover, it is likely. 


enough that » war undertaken for such aims, and under such! 


dustry: will languish, employment will decrease; and in all jf 


, 
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auspices, would neither hinder German unification nor gratify 
French vanity. 

Secondly. There is considerable reason to doubt whether 
any great majority of the French nation do seriously 
just now desire war with Prussia. Parliamentary orators 
and Orleanist or Legitimist Journalists, whose patriotism 
is not always pure nor often very enlightened, may 
desire it. The excitable population of Paris, and some of 
the great cities of the Empire, who have got a dim and angry 
notion that French honour has been tarnished, and that 
French preponderance is threatened, may long for the recur- 
rence of those days of turbulent passion and disorder which 
constitute the element in which they love to live; and it is 
possible that ere long, if the present uneasiness continues to 
paralyse industry and commerce, their ranks may be swelled 
by hosts of unemployed artisans, in which case the danger 
would be much increased. But the peasantry, to whom war 
means a doubled conscription, on whom the chief weight of 
the conscription falls, and among whom the conscription is 
of all their burdens the most unpopular, are certainly not 
anxious for war, and, indeed, seldom can be so, unless under 
the pressure of actual danger or artificially excited passions. 
Commercial men, as distinguished from speculators and stock- 
jobbers, are always averse to hostilities, and they constitute a 
far more influential class in France than formerly. It is very 
doubtful, too, from all that we can learn, whether the army 
itself is very sincerely eager for a struggle with an enemy 
whose real prowess and resources they feel unable to calculate 
or measure with any confidence. They hate the Prussians, no 
doubt, and long to humble them; but we have reason to 
believe that among the officers of the French army, there is 
not that conviction of easy and certain superiority in such a 
eonflict which hitherto they have been wont to feel; while 
‘among the private soldiers, there prevails a kind of vague 
alarm atthe possible powers of the new weapon which did 
such wonders at Sadowa, and an unavowed but still wide- 
spread feeling of doubt, and almost of discouragement, at the 
‘prospect of encountering troops who overthrew in a short cam- 
paign and in a series of desperate encounters the adversaries 
‘whom they themselves found so hard to beat at Magenta and 
Solferino. 

Thirdly. But it is on the statesmen at the head of the two 
angry nations that we mainly rely for our hopes that peace 
will be maintained. The times are changed since eager rulers 

reluctant peoples into war. Now, it is the people 

j who are ready to fight, and Monarchs and Ministers who hold 
them back. We believe that both Count Bismarck and Napo- 

leon are anxious to avoid a rupture, and have good reason to 

be so, and will do all that can be done to avert it. As for the 

‘Prussian statesman, his work of unification is going on, at 
least as fast as he can desire—perhaps even faster—and a 

war with France, if it could not prevent it or retard it, would 

‘either complicate and perplex, or, at all events, precipitate his 
schemes. His ultimate success is certain, and that success 

will be complete and beneficent, probably just in proportion to 

the gradual and spontaneons manner in which it is wrought 

out. His great desire now. must be to consolidate and fuse 
the already vastly increased dominions of his master, —not to 

repeat the policy which Garibaldi in 1860 forced upon the 

Italian Government. He can have no possible motive to 

hasten an absolutely certain issue,—still less, to have it pre- 

cipitated and confused by a foreign war, which, however glo- 

rious and successful it might possibly be, would be long, 

desperate, bloody, costly, and desolating. The Emperor of 

Austria has even stronger motives to withhold him from 

allowing France to drag him into a struggle to prevent that Ger- 

man unity which has now become the cherished hope and dream 

of the entire Fatherland. Such a blunder, he must b- well aware, 


would, probably, cost him his German subjects, and relegate | 


him to the inferior position of the Chief of a mere mass of 
miseellaneous Sclavonic and Hungarian provinces ; while any 
hope of regaining ascendancy—either in Italy or at home—is 
obviously futile. But it ison the sagacity and self-interest 
of the French Emperor that we place our principal re- 
liance. It is calculated that since his accession he has 
cost Europe on the average forty millions a year, either 
in actual war, or in preparations to be ready for it, or in 
efforts to avert it. It is fit that he should now atone in some 
measure for this enormous infliction, by becoming the chief 
influence in preserving peace. He has every motive to be so; 
anc he is 9 man who is usually governed by motives and not 
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by passion. Had his uncle been ruler-of France at such ail 
conjuncture, the continent would have: been in ayblase lonsil 
ere this. Napoleon knows well that a war with Prussia woo) 
be a war with all Germany; that it would’ be a long 
desperate war, with a doubtful issue as to military glory, agg) 
with scarcely a possibility of success in preventing the uit 
mate fusion of the German States,—if oven it did not as 
that hated result. He sees clearly, too, we cannot doubt, thal 
with the Teutonic idea and passion for national grandeur gad 
unity so fiercely aroused as it now is, the prospect of seigh 
and retaining the cis-Rhenane provinces of Prussia and x 

the Rhine his boundary is all but hopeless. There mani) 
perhaps, linger in his fancy some idea that he may be able ti) 
conquer and annex Belgium, and thus balance the agg an, 
ment of Prussia by a corresponding aggrandisement of 
but so cool and calculating a brain cannot be slow ig 
discover thet if he cannot annex the Rhenish provinces 

he has only Prussia to contend against, it is unlikely thsi) 
he will be able to seize Belgium against the united forces ofl 
béth Belgium and Germany, with England, Russia, 

most probably, Holland, more or less actively arrayedil 
against him, and with Italy either hostile or impotent toaidil 


] 


him. 

Lastly. No one sees more clearly than the sagacious 
peror of the French that, if he can only remain at 
avoid actual mortification and humiliation (which no F 
in Europe is foolish enough to volunteer), he may 
tolerable security during his lifetime; while a decided check. i) 
mate, an unsuccessful war, or a crushing defeat—all of } 
are possibilities, if hostilities be once commenced—woyld belt 
almost inevitably fatal to his dynasty. And no one. is mom} 
sure to be determined in his policy by considerations. of 
nature. He will hardly go to war, unless. war be forced upon} 
him, or unless victory be highly probable. And neither: off 
these contingencies is very likely. 


| 
i 
THE SUGGESTED INTRODUCTION OF THE PRUSSIA i 

RENT BANKS INTO IRELAND. | 

Mr Henry Dix Hurrox, who is well known to have given] 

much thought and labour to the Irish land question, read sj 

i 

' 


Prussian Rent Banks, the principle of which he: thought 
might be usefully introduced into Ireland. The same suggestion’ 
has often been made before, though less thoughtfully andj 
coherently ; and Mr Hutton’s paper will have a p ia 
value as the most careful description in English of aw 


} 
very interesting paper at the late Social Congress upon 


remarkable agricultural experiment. But we cannot agree 
with him that the Prussian Rent Banks are at all mod 
for English imitation. We leave out for the present 
vexed questions, whether the English State ought. 0 help the 
creation of peasant properties in Ireland; and, if so, to advanes! 
money for that purpose. Oar present point is, that evemifif | 
such aid is to be given, and such money advanced, this isajf 
bad way of doing it. The Prussian Rent Banks | 
to usa rudimentary and infantine financial device, rather tha}, 
a model of imitation to a Government of first-rate oreditii/, 
Mr H. D. Hutton very clearly explains that the agricultaral)} 
problem solved by Stein and Hardenberg, in Germany, is alto-j) 
gether different from any which we have to solve in Ireland.jf) 
At the beginning of this century Prussia, like many obhenjy 
parts of the Continent, was still under a semi-feudal systemot 
agriculture. The peasants had “ rights” more or less fixedi) 
in the land, and the noblesse other rights more. or less-fixed/|}) 
Much of the country resembled, in fact, our copyhold manors 
only that the law was less certainly defined, and  thati) 
the holders at the customary tenure were peasant ole 
What Stein and Hardenberg, in fact, did, was to “enfran) 
“‘ chise,” as we should say, these copyholds, and to maket | 
peasants real proprietors. They bought out the “manom#l) 
“ lord,” and gave the whole ownership to the cultivator, They 
difference between the old state of Prussia. and the p 

state of Ireland is, therefore, obvious. Im Prussia 
peasantry had never been “ divided from the land ;”” they 
always possessed great, though vague, rights. in the: lamaj) 
they had for ages been educated by the “ sensation” of prop 
perty ; their whole habits had been formed by it; wh 
as we all know, in Ireland the great difficulty is, that 
peasantry have had no such culture; that:they have been 
“ divided from the land ;” that, according to antecedent 
lihood, they are as ill fitted to become at onee and by 
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enactment 

i fitted. But Mr A. D. Hutton imagines that, though the 

seopeof the Prussian land measures and the Irish must 

lite different, yet that, in essence, the financial part of Stein’s 
Tt plan will do in Ireland as well as elsewhere. 

yt * Of course, in creating a peasant proprietary out of customary 

‘Woecupants, Stein had to conquer the primitive difficulty,—the 

‘H peasant cultivators had no money with which to buy out the 

}ipanorial lord, and, therefore, the State had to aid them. No 

H national treasury has ever hadenough ready money for such 
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3 purpose, and least of all, the Prussian Treasury of 1811. 


was to use the State credit, and he, therefore, 
lished what are called rent banks abroad, though an 
shman finds the expression very confusing. These 
’ had nothing in common with such banks as ours ; 
received no deposits ; they had no concern with other 
pple’s money in amy form; they had no shareholders. 
were simply a Government department charged with 
this peculiar financial operation. The natural idea of every 
snodern Government when it wants to buy anything and has 
no real money—no metallic money to buy it in—is to give a 
Wit of paper for it. The Prussian Government did so; they 
}}-yalued the interest of the “lord” at such and such a sum, 
land issued to him bonds with 4 per cent. interest. These 
bonds were in every sort of sum from 30s to 150/—and were 
i ble at the option of the Government, but not at the 
Rekdar’s option. The landlord was compelled to take them, 
gnd the idea of issuing them in various sums was that he 
|)‘might keep them or pay them away—in every mode that he 
i thought fit. These bonds were secured on the estate, and 
the tenant was obliged to'pay a certain rent charge annually 
|\ for their liquidation. There was an annual “ drawing,” ac- 
}; cording to the continental fashion, and the bonds “ then 
“drawn” were discharged out of the sums so paid by the 
peasants. And, of course, if the peasants didnot pay their 
|| annual quota, the State took and used very ample powers of 
jj entry and confiscation. 

When divested of technicalities, and looked at asa matter 
of business, every Englishman see at a glance that though 
possibly Stein hadino better financial resources in Prussia in 

{| 1811, such a plan as his would be a barbarous piece of finance 
for us to adopt now. Mr H. D. Hutton himself suggests this, 
He says, “The State alone possessed the means of circulating 

j)*paper money at a low rate of interest.” But he should have 
remembered that these bonds, though often issued in small 

}} Sums, are, according to his own description, not payable at the 

}| option of the holder, and were, therefore, inconvertible ; and 
to the issue of a compulsory and inconvertible currency, 
‘Yhere are great'and obvious objections. It deranges prices, 
displaces gold and silver, substitutes a bad and fluctuating 
measure'of value for a good and stable one, and brings in all 
the ‘elements of confusion from which the Americans are now 
suffering. If these bonds had been—as Mr Hutton thinks 
they were, and as, probably, the Prussian issuers thought 
they were—suitable for money, they would have produced the 
greatest evils. 

But, in fact, no interest-bearing security is really suitable 
for currency purposes, because its value changbs from day to 
‘ay, The-interest accrues, as the lawyers say, de die in diem; 
iis-‘one thing on the 1st October, and a greater on the 2nd 
October; a sum, therefore, has to be done whenever the 
bond ‘changes hands, and no population will ever bear, or has 
ever borne, a kind of eurrency requiring so much labour, But, 
unsuitable as these bonds were for currency, they were equally 
unfit for good borrowing. A State, when it wants money, 
Should’ try to get its money as cheaply as it can. But, if it 
offered’ in the market “bonds payable at its option, but not 

| “at the holder’s option,” it would borrow very unfavourably. 
Every holder would say, “This security can never go to a pre- 

“miom, for if-it did, the State would pay it off. It is quite 

Hf sure, therefore, that I cannot gain a pro‘it by taking it. Nor 
oa Tbe-sure of any fixed revenue; the rate of interest, no 

“ doubt; is fixed on the bond, but, if the market rate goes 

down below the printed rate, the Government may pay me 


no} 


| 
Hy 
i 
i 
a 
| 
\ 
} 


“off, and'will, And though I can gain no profit, and though | 


“Tam sure of no fixed income, I may yet lose consijerably — 

. . . 
itera if the printed rate of interest on my bond is less than 
a market'(and in time of war or panic it may be much 
: ess), my secarity will'be at a heavy discount.” Such bonds 
Ss'these, therefore, are the very sort of security which an in- 
money market would dislike, and, therefore, the most 
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roprietors, as the Prussian peasants were | unprofitable and wasteful form in which a Government could 
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contract a voluntary loan. 


The Prussian Government, doubtless, did not suffer these 
evils, because theirs was an involuntary loan. They made 
the lord take these bonds; threw the disadvantage of the 
inconvenient security upon the person whom they compelled to 
take it, at the rate they fixed themselves. This may or may not 
have been wise or necessary in Prussia at that time; perhaps 
it was, on the whole, the best plan, for Stein and 
were men most competent to choose ; but it is plainly a severe 
act of despotic finanee; and it would be outrageous in a 
wealthy Government like the English, to compel any of its 
subjects to take a form of security so unpalatable and objec- 
tionable as to be unfit for optional borrowing. 

Probably, indeed, most people will be surprised 'to hear it 
suggested, that in finance England should go to school to 
Germany. Prussia may have much to teach us in other de- 
partments ; but, surely money is our own subject; we under- 
stand that if we understand anything. And so itis. If we 
should ever decide to buy out the Irish landowners or any of 
them, we must borrow the money as we ordinarily borrow it. 
We have had experience enough to know the best way, and 
probably Stein would have been most glad to borrow in 
Consols, if so good and economical a security had sixty years 
ago been at his disposal. 


THE PAST AND FUTURE OF THE GAS COMPANIBS. 
Arter the evidence given to two Parliamentary Committees, 
and the reports of those Committees, we are not surprised at 
the Qity taking steps already to procure a Gas Bill in the 
course of the coming Session. A year ago, we had one very 
full Blue Book on the subject, andiasummary of the com- 
plaints of the gas consumers seemed to us conclusive against 
the Companies. The Blue Book of this vear is 

fuller, and this time the Companies themselves have given 
evidence, which last year they did not think it righit 
to offer. Of course, their witnesses do their best to 
contradict the statements made on ‘the other side, and 
in some points, which are not very material, the con- 
tradiction must be accepted. It is proved that when Dr 
Letheby said the Hastings Gas Company produced 14 candle 
gas at the end of St Leonard’s without using a bit of 
cannel, and charged for it 3s per 1,000 cubic feet, he made 
two mistakes. That Company charges 4s per 1,000, and uses 
a small proportion of cannel. So far, Dr Letheby’s inference 
was unfair. But, atthe same time, we learn that the price of 
coal at Hastings, instead of being 15s or 16s, as Dr Letheby 
said, is 19s, which rather alters the complexion of the charge 
made against him. Again, it is stated that wages in London 
are 4d per 1,000 higher than wages at Plymouth, and that, 
therefore, the gas which cost 2s 9d per 1,000 in Plymouth 
would cost 3s ldin London. But that'1s the very price allowed 
by the manager of the Manchester Gas Works for 12 candle gas, 
while he argues that 18 candle gas ought to be supplied for 
3s 6d per 1,000. It is evident that there is a mass of con- 
flieting testimony as to what should be the price of gas 
of a certain standard of purity and illuminating power, 
Even Lord Eldon might be exeused for his traditional 
“IT doubt,” when one set of scientific men assert 
positively that 18 candle gas ought not to cost more than 


3s 6d per 1,000, while leaving the manufacturers a profit of | 


10 per cent., and another set declare more positively that the 
lowest price at which such gas could be supplied would be 
5s 3d per 1,000. We can hardly undertake to go through 
the budget of the London Gas Companies, and decide whether 
all their items are honest and reasonable. If we were todo 
so, we should still attach great weight to the objection of the 
Committee that “the consumer, however willing to.give credit 
“‘ to the Companies for the upright and efficient management 
“« of their affairs, can hardly be satisfied with a system under 
“which no one appears to have an overruling interest im re- 
“ducing the aggregate expenditure to a minimum, except 
“«-himself, and under which no one who represents his interest 
“has any share in, or control over, the direction of that ex- 
“ penditure.” And this consideration deprives. the evidence 
of the Companies of much of that weight which might other- 
wise be assigned to it. It may be said that the calculations 
of the witnesses on the other side are imaginary, and ere not 
the result of experience, while the figures produced. by the 
Companies show what London gas has actually cost them, and 


| 
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what profit has been left by the sale of it at the price which 
they have charged the public. But then we do not know 
whether they have been wasteful or economical, and we see 
that if they have not taken the trouble to attend to their 
accounts, the loss has not been theirs but ours. All they have 
to Jock to is, that they have their dividend of 10 per cent. 
So long as that can be paid, they need not be particular about 
expenses. If they earn more, it must be given back to the 
consumers in the shape of a reduction, We may trust people 
to be careful if they themselves gain by it. Few would show 
the same regard for other men’s money. 

The charge made against the Gas Companies before last 
year's Committee was, that they supplied impure gas and in- 
sufficient light at too high a price. Looking at the gas which 
is given in other English towns and the prices which are 
charged, it was argued that there was no need for this dear- 


ness and inferiority. Returns after returns have been given of | 


the state of the gas in other places. We learn from the present 
Blue Book that in Edinburgh, 30 candle gas costs from 3s.9d 
to 4s 7d per 1,000; in Glasgow, 30 candle gas costs from 
$s 7d to 4s 24; in Liverpool and Manchester, 21 candle gas 
is supplied for 3s 2d; and at Salford, 20 candle gas for 3s 4d. 
It is true that the price of coal is lower in these towns than 
in London, and it is not to be supposed that we could attain 
both their power and their prices. But we might make a 
step towards both. There are several degrees between 4s for 

| 12 candles, and 3s 2d for 21 candles. We do not ask the 
Companies either to work impossibilities or to forfeit their 
dividend. We merely want better gas at a fair profit. It is 
admitted on the part of the Companies that they can reduce 
the price, increase the illuminating power, and furnish more 
substantial guarantees of purity. But if so, there is no need 
to discuss the relative capacities of Newcastle coal and cannel, 
or to send down scientific men to Manchester to prove that 
the 21 candle gas there does not give more than 18% candles. 
Nothing will ever be done if we wait till all mem are agreed 
that itcan be done. If we are to wait for the cheapening 
and purifying of gas till Mr Hawksley has convinced Dr 
Frankland that people want cheap gas rather than good gas, 
or till Dr Frankland has convinced Mr Hawksley that 
it is possible to burn Manchester gas with comfort in 
rooms where London gas would be suffocating, we may 
resign all hope of improvement. If we cannot have 
gas purified by lime till the gas works are moved out of 
London, and till the farmers will take the lime as manure, and 
if the gas works will not be moved till the Legislature insists 
on it, and persuading farmers is more difficult than coercing 
Gas Companies, we must provide a further stock of patience. 
But, in the meantime, it is plain that these things must be 
done some way or other: We have to deal with the Gas Com- 
panies, and we may leave them to overcome the resistance of 
others. It appears that in Edinburgh lime is used for purify- 
ing, and is disposed of for manure. Mr Hawksley says that 
“ agriculturists over a large part of England will scarcely take 
“it; there are certain places, such as Yorkshire and a few 
“ other places, where the farmers will take it with avidity; but 
“ in all other places it is a drug, and I do not know how on 
“the margin of Essex so large a quantity could be disposed 
“of. But why the farmers are averse to use it, I cannot say ; 
“we have now at Nottingham, in the middle of a fine agri- 
“ cultural district, an accumulation of about 2,000 tons; we 
“ do not: know what to do with it, and we would give it away 
“to any farmer who would pay us a shilling a load for it.” 
Yet, as the farmers in some parts of the country take the lime 
with avidity, it is not likely that the repugnance of the others 
will long continue. Whether it continues or not, the lime 
will have to be used if any fresh standard of purity is to be 
imposed, or if the old standard is to be obeyed. 

While the Bills of the late Session were being discussed, 
complaints were made that the Gas Companies were not 
allowed to give evidence before the Committee of 1866, 
and it was skilfully hinted that the Committee, having 
made up its mind beforehand, did not wish to be dis- 
turbed in its foregone conclusions. We find an explana- 
tion of these complaints in the present Blue Book. The 
Chairman of the Committee of 1866 said that it was un- 
necessary for the Companies to call evidence on the question 
of districting the Metropolis, “ but we should be glad to hear 
“ evidence, if evidence is to be called, with regard to the 
“ necessity of a higher standard of illuminating power of gas. 
“ Secondly, we should like to hear any testimony to show 
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“ that it is sufficiently pure, and that the testing powerpeull 
“ sufficient ; because, on those points, the Committee, I 5 
“ gay, are not satisfied. And, lastly, they wish the > 
“who appear for the Companies to show why the maxi 
“ price should be so high as it is at present by the Gag 
“1860. Those are the points upon which the Coy 
“ desire to have evidence.” We have already observed 
those were the points upon which our verdict was given again 
the Companies, and we need hardly say that the absencs 
any defence on those points materially influenced our yerdia/ 
But why was no defence offered? Where is the intimaé 
on the part of the Committee that a defence was need 
The Committee expressly invited evidence on the points 
were material. Instead of saying that they had made gp! 
their minds, they said that they were not satisfied. But 
far from calling evidence on those points, the Companies gt 
once surrendered them. They expressed their readiness 4] 
give 14 candle gas, to have a chemical board appointed fg 
testing, and to reduce the price. And having thus cong 
all the points on which evidence had been offered by the 
other side, they naturally doubted if it was worth while ig] 
rebut that evidence. We think they were wise. The ch 
ter of the evidence which is now offered is significant off 
what might have been offered last year if the Companies had] 
not acted with such prudence. But they have no right to) 
attribute to the Committee what really came from thems| 
selves, or to assert that they were not allowed to estu| 
blish their case when they had retired from their position) || 
ee Pi | 
THE REVENUE. | 
THe increase on the year ending 30th Sept., as shown by the 
tables below, in the revenue, is exceedingly large,—no 
than 1,640,000/ on the ordinary sources of revenue, Still 
these tables also show that the whole revenue is less buoyant} 
The half-year ending 30th Sept. does not show so great an] 
increase ; on the year, and on the quarter even, the Oz 
show a very small decrease. The true inference from the} 
returns, therefore, is, the Revenue is not augmenting at the| 
rate which we have lately been accustomed, though thee | 
is no ground, as yet, to think that it is seriously falling off, 


Unit recently, the average profits of marine insurance ha 
been unknown to the public ; but the formation of joint stock} 
companies for insuring ships and other property at 
divulges, to a certain extent, although as yet not perfectly, | 
what the gains and the losses of this class of business areor} 
may be. There is this one essential distinction between the} 
property of a railway company and of a marine insurance} 
company, that the former is a freehold, and that the latteris) 
not ; and in addition to this, it may be said that railway suce 
is less dependent upon individual competency than success in| 
marine insurance. But yet again, there is this wide distinction) 
between the two classes of joint stock property, that a marina} 
insurance company can earn very large profits with a closed} 
capital account, and that so far as our experience goes, that is} 
an impossibility with a railway company. We have yebta) 
learn what a railway company can do without the aid of 
open capital account; but we want no further information} 
upon this point as to marine insurance, because there is nob} 
one marine insurance company with an open capital account. | 

The figures which we give hereafter, relating to six of out} 
marine insurance companies, show that altogether the capital 
paid up at the close of last year amounted to less than a] 
million sterling, while at the same time, after payment of] 
their dividends, these companies held profits undivided and} 
premiums amounting to more than a million sterling. Bub} 
then these profits were in hand and undivided after the pay=} 
ment of rates of dividend, which are usually unknown in joint} 
stock commerce. It will be seen that the Marine Insurance} 
Company has paid 444 per cent. per annum for ti 
past two years, and that it holds a reserve: fund, i 
vested irrespective of premiums, held to cover accruing losses} 
of no less than 370,0007. The Ocean Marine held 155,028) 
asa reserve, after paying 30 per cent. per annum for twoy 
years. The Thames and Mersey has paid for two years a} 
average of 20 per cent. per annum, and yet holds 414,940/ as} 
a reserve of profits undivided and premiums in hand. Bub} 
then we turn to the London and Caledonian and to the Uniomj 
the profits of which up to the present time can be pronov 


| 
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than nominal ; but as to these two companies | profits applied to dividend and bonus are considered. These 
a thee is this to be said, that ‘they are young and have scarcely | may be thus rendered :— 
their way ; and there is just this consolation also for a 
insurance company, that it has before it the promise of Annual Dividend & Bonus. 
success which the older companies now enjoy, and that basiaal” tak 1 LT 
the class of business in which they are embarked is proved “pt . 
| to oot sound and profitable beyond all question. 


The following are the facts in detail upon which we found j 
eral opinion :— ain incepeniscaiionsi 
gen Not Not Limited. 
Paid up paid up | “The Marine Insurance Co.”...... 186) 000) m4 
oneach oneach | “The Ocean” Marine 200, 000} 3 
Share. Share. | London and Provincial Marine. ...| 100,000 
£ £ Limited. 
TAT. ces London and Oaledonian Marine, 
Bi ve Limited 1 
Be ses Thames and Mersey Marine, Lim: 200, 000) 
Limited 


Union Marine, 
H London and Oaledonian Marine, Limited 20,000 .. 5 
Thames and Mersey Marine, Limited .. . 100, 000 2 


Union Marine, Limited ove 5 

ne Upon the capital paid up by the six companies, the chu 

The result of these figures is as follows -— ___ | rates of dividend and bonus paid were, therefore :— 
: 5 Total Capital Average of the year 1865 21.39 per cent. 
Capital Capital not paid and Average of the year 1866 ........... ane 20.37 — 
Not Limited. ~ “— a > — We will again turn to this subject, and endeavour to analyse 

“The pa Insurance Company” 180, 000 ... 820,000 ... 1,000,000 | more closely the sources of profit and of market values. 
«The Ocean” Marine 200,000 ... 800,000 ... 1,000,000 |. 
London and er Marine .. +e 900,000 ... 1,000,000 


BOARD OF TRADE RETURNS, 

London & Caledonian Marine, Lim. 100,000 .... 400,000 ... 500,000 During the first eight months of the present and two pre- 

Thames & Mersey 5 oe OF TAmited 200,000 .. . eens eee eaenaee vious years, the declared value of the exports of British and 
Se daca Irish produce and manufactures was as follows : ar 


_ FR skeet sE3 


983,200 ... 6,548,800 ... 7, 7,582,000 


Of course, there is no limit to the liability of the share- 
holders in the three companies first named, and the liability 
of the shareholders in the three last named is strictly defined 
to the limits indicated by these figures :-— 
ate Dividendend In the first seven months, the computed real value of the 
including Balance Bonus. articles imported was :— 
of Under- Rates per cent. 
writing Accounts. per annum. 
Not Limited. £ 1865. 1866. 
“The Marine Insurance Company” cca SEE) ore, SOO 
oes) 80 oo. 80 
London and Provincial Marine lots AE, eee 
Limited. 


g PRES E 


the 
nere 
f, 


3 


cocubtnaeer duster Lininar sane eas - oe a The teaming table shows the increase and decrease. of the 


Union Marine, Limited ...................+ 121,518 ... 5 ... 6 | most important articles of export in the first eight months 
‘ ima ae Bp pote of the currens year, compared with the corresponding period 
oe avrgs. 

The Marine Insurance Company does not publish accounts ; By ae” 
but in answer to our application for information, they state | Alkal 006,865 sso; LOTGOIB an GS;108 ove 
“there isa formal reserve fund of 370,000/ invested unim- yan abe fo a Veet ey oo ee 

“ peachably, and that there is ultra a very sufficient amount | Beer and ale .... ° "ate 2 
“of investments for risks outstanding and the progress of y > 844912. 9789042. 1,048,130... 
“current business.” The contrast between this company and ee seaanaes 751840... «= 6B 20T .., 
the others named is, therefore, in this respect, not accurate, as | Earthenware and porcelain’ .,. 1,094,707... we AREF os 
we are unable to add to the reserve ftmd the balance of the Gudrereltdinrant S au a on ea 
underwriting account which is given by the others. We | Mathes, wrought, boots ana ie 
should add that in the same letter, we are informed that y’ 1,807,401 <.. 1,750,081 <1. 249,680... 
* ses aae ms aa application, can always see the goods 5,973,402 1. 4,825,902". 

“ reports an nce sheets, and receive sucn explanations as | , Thread . “ * a 
“they may require.” Also, that “ the sama 8 capital Gan Gita s Tote 
“ originally -100,0001, subsequently raised by calls and addi- | Mets—tron—pig & puddied.. "994,008 " a: cee 
“tions to 180,000, is at this time invested in Government wees 6l4 583... 322,969. 
“ geourities at a price below the present market.” "arte, 2. yaenee kT 


bee Ess 
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Condensing the various items of account which we have 
enumerated in detail, the general roonlt would stand ee _ 


j:EEs-E 


Capital paid up 
oe and premiums undivided 
urity to insurers in hand 780,085... 
: -e oe 
Gapital not called Up.....0..-sesscoscesscccccossvecs nn) 6,548,800 Deeiearepe ener “ny ‘toto 08 


—— Carpets and 817,538 
Security to insurers in hand and available . $695,639 Worsted stufts & 9,098,815... 


In-addition to this, there is the security to the insurers The annexed return shows the increase and decrease in the 


with the three real value of the principal articles imported in the ‘first seven 
ie a not limited of the entire pro- months of 1866cund 1887 =~ 


Taking the average rates of dividend and bonus paid by : oad ue %200/828° sno 385,794 « 
Pammenalte, td were—-. - seus we i we, 5,162,857. oe 
athe year 1865 . 19.92 per cent. . ” “ sve 
1 tho Jour 186 a ae a 

338,885... 
2,462,139 ... 99,006 .. 


‘ES ES 


£ £& 
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Increase 
£ 


Silk or satin ribbons .. 


aneeecereccesecee 


vee i andy 


setae erceneeececeeresees 


— eoetivessecesce esotens: eoenee 
Timber—Deals, battens, 


1,265,282 


sedeeetememnant 465,753 
pit .-.sve . 420,971 
146,179 
161,716 
oa 125,501 
952,660 = 
1,161,287 215,571 = 
The followings are the totals of wine imported ot entered 
for home consumption respectively in the eight months ended 
August 31, 1866 and 1867 :— 
Imported. Entered for Home Consumption. 
1866, 1867. 1866. 1867, 


gals 
4,077,424 
4,983,212 


gals gals 
4,519,748 ... 3,962,702 ... 


5,921,681 ... 


gals 
Red wite.....-c----s002 5,016,561 ... 
White wine. 5,756,256... 4,774,864 ... 
Total of wine...... 10,772,817 ... 10,241,879 8,727,566... 9,060,636 
Exterep for Home Consumption at race Crass of Dory. 
Red Wine. 1866. 


gals 
In casks, ——= degrees sininidoctpentnanpenede sbotendininiiog cesessecee 607,786 


ooeeee 


1867. 
gals 
+ 1,469,209 
e+ 2,349,394 
244,357 
21,493 
In casks or bottom under 26 degrees . 5 oon - 


2 — . eee eee 
424 degrees and upwards... wreccoconenooscoconene 3,48¢ eco 1,971 
eee 4,077,424 


TIRAIE. ..ccsahasectsnevsepasennsacbengavenpecesanesecatnncensnsvessnsse AGEL OR 
Wine. 
eoncececcecceonces: \ os 206,940 
eee 4,020,112 

- § 724,866 

16,117 

es 16,177 


ne TT eee 
The following is an account of the quantities of certain 


principal articles of imported merchandise (subject to duties 
| of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 3lst August, 1867, compared with 
the quantities in warehouses same date last year :— 

1866 


3,419,142 


seesenees 


oeee 


118,744 
9,776 
7,780,000 
6,819,997 
128,962 


43,604 
790,197 
1,266,950 
1,277,493 


3,578,244 


Sagar—helined ‘and candy . recat 
Unrefined, lst class 


— 2nd — 


| 
| 
| 
COBDR .crccereriseroreascecessee vonsecpoccoos cool DS 
Coffee vo 


ant ara — 


4h — 1,426,640 


4,059,495 
274,653 
87,784,384 
69,380,017 
2,771,586 2,987,557 


90,988 . 58,565 

156,710 116,479 

1,281,325 1,127,741 

4,766,787 4,266,345 

6,982,£94 

256,925 

507,315 
penitence 


Total of Wine..........0++ + 14,706,943 
SSS 


COTTON CROP OF THE UNITED STATES. 

We are now able to give our figures showing the total crop 
and movement of cotton in the United States 4 or the year end- 
ing a 1, 1867. The receipts, as will be seen, very 

approximate those of last year, the total reaching 2,019,271 
a against 2,193,987 bales for the previous twelve month, in- 
dicating a decrease in the receipts this year of only 174,716 
bales. It would be impossible to state with accuracy what pro- 
portion of this ate was the product of the last the last.year, esti- 
mates differing so widely with regard to the amount of the old 
| crop not brought forward at the close of 1865-6. We think, 

ever, We may cg emmy gare surplus at 300,000 bales, 

and then shall have about 1,700,000 bales as the total pro- 
duct of the past season. The new year begins with an unusually 


teeeeereneene 


eee ees .cwts 


eeeeecetens 


eeeececes 


18,733,563 


— -- 


eee 
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aati om the cpg and we eee therefore, lank 
en to new crop for our 

twelee a at nt oe forward our - tbl shoring 

total receipts for ofthe last two years, an ome 
ports the past year. In the last column will be found the 
August 31, 1867 :— 


Reorters and Exports of Corron (bales) from — = 1866, to 8 
1867, and stocks at \atter date. 


— year |Exported year ending Sept. 1,°67 to 


South Carolina 
Georgia 

Texas 
Florida... 
North Carolina 
Virginia ver 


Boston 
Philadelphia 
Baltimore. 


Shipped to manufacture! 
from Tennessee, &. 


The following is our detailed statement of the 
cotton through the year (or, as it is called, the cotton crop 
1866-7), and for comparison we bring forward our figures 


1865-6 :— 
LovurmsiaNa. 
from New Orleans— 


——1566-7—. 


618540 
248376 
15256 


36676 
10792 
11810 
19081 
102082 


ports. 
Stock at close of year ......-...++. eccocccecoscoes ecceecee ese 


Deduct—Received from Mobile .. eccee 
Received from Montgomery 
Received from Florida 
ee ae from Texas..... 
itock ning of year .. 
beginning of y _— 
Total product for the year ....... eosocccooeeces 702131 
ALABAMA. 
Exported from Mobile—To foreign ports 
To coastwise ports. 
To New Orleans from Mobile ........ 
Burnt at Mobile 
Stock at close of year....... cecensnensesessesecesscesensonssnee 


Deduct stock at beginning of year .........-+ ennssesees 
Total product for year ........rsee0 ecceesee 
Texas. 
Exported from Galveston—To — — 


To coastwise p rts. 
Stock at close of year 


Deduct stock at beginning of year..........++» 


Total product for year 
FLORIDA. 

Exported from ne - +a &.— 
To foreign ports . 
To coastwise ports .. 

Burnt at Apalachicola - vee 

Stock at close of year .. 


Deduct—Stock beginning of year 
Recovered of burnt cotton ... 


oneaneeeneneee: a eaeeeeewereeaenesees 


saeeceeenenenenessescesemesessesesees 


Total product for year 
Grore.. 
Exported—To foreign ports—Upland .. 
Sea Ish 


To coastwise ports—Upland 
Sea Island.,.....rceesesesnee oe. 
Burnt at Savannah. 
Exported from Darien to Northern ports... 
Stock at Savannah close Of year ..........++++ ° 


Deduct—Received from Florida...........<.+-. eossecencs 
Stock beginning of Year .....c.cccsceceseseeseseeeee ese 


Sourm CAROLixA. 
Exported from Charleston—To Soulan ports— 
Upland .....-.ccscnnnas aaanccasen “ 
Sea Islard 
To coastwise ports— Upland 
Sea Isiand..,.,. 
Exported from Georgetown, Port es a. to 


Burnt at Beaufort and Hilton. Head. 
Stock at Charlesion end of year 


Dedact—Received from Florida ...........+-+0« 
Stock at Charlesion beginning of year .............0« 


an 
— 
oO 
= 
. 


S 
= 


rerrirry 


Norte CAROLixa. 
Exported—To foreign ports 
To coastwise ports ........0 


Total product for year .......... eoseonce: esccesee 
ViInGiInia. 
Exported—To foreign ports.. 
‘Vo domestic poris 
Manufactured (.aken from Petersburg) 
Burnt at Norfollt......0:...cccessssonenescenensensescesnsens ooo 


ie lé. 
le ile § 


rece. Sa ant = eg 


a 


wie ie 


Sota 


ey 
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Deduct stock Sept. 1, 1866 ..cererrrvererersrsnsereeeseres 


218504 





' 
i 
| 
| 


















‘Na-bville, Columbus, Hickman, 70000 

end of year...,.. 10831 
| Btock ‘at Memphis and Nashville at y' ons hee = weno 

i direct to manufacturers ...,,......+ 42000 5000 

enccqocsenoenneneecoess: a» «=. 498616 83182 

ee eee 10831 12453 





| 
Doginning Of YOAF ....-..reeverreereseeereesseesees 
| 









\ pents to New York, Boston, d..-v++..-..sree-.-.- 





to manufacturers, a8 ADOVE...........0000 42000 
Spares 7am careeeere et seen ts 
| From the foregoing, it will be seen that the total crop of the 
Daited States for 1866-7, was 2,019,271 tales; and total exports 
| from the United States for 1866-7, 1,552,311 bales. 

Below, we give the total crop each year since 1820:— aa 


/ BAT Bincscpeoersvess 
Ta 















WD isccccseeeneee 20 
The of Sea Island the past year has been as follows :— 


Florida, 12,682 bales; Georgia, 7,646 bales ; South Carolina, 
12,060 bales. Total—32,328 8, the particulars of which are 
set out below :— bie 








Quarters ended 


MRED acccccscsccccccce  cccccngeeseoccsocese 


POereeeoee weene: 







5,499,000 
5,028,000 







eeeceecs 


1,606,600 
1,577,000 


=i ary —, e 
——————— —Y000O0O0F™FTrrCr SS 


+808 ene eer eee sesccsonenes ces 


Onp enter ences. ce res emengeeetons 
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ao —— 1866-7 1865-6. 1 Stock beginning of oar ........ccccocenssersererereerees «bales “a7 site 
1, 1967, at Petersburg ......bales —_—— 
Norfolk ee ae Total Sen Island and Georgia ...ccseerevercsererersresererersescceree “mms 7046 
, Bept. 2, 106, a ™~ — 2589 3466 Sourm Carouma. 
a ——- 131338 ——— 389008 7987 
3466 - 


Stock beginning of year .............. nr ee 





THE REVENUE 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the 


1867, compared with the corresponding periods of the preceding year. 


2,547,000 2,200, 
27 











194 


seeeeeeseseeses 











11960 


Total Crop of Sen Uslands ..rrsersssessssseee testinal 
The crop of Sea Islands during former years has been as 


follows :— 


44512 


seeneeeeeseeesenes 

































Consumption. 
Total a of the United States, as above state?....... ° 
Stock on hend commencement of year, Sept. 1, 1866: 
In ——— POTCT i nccscicccccsccncccesncnetianese oven aes 
In Northern ports ..ro..sserreesrssvensensseencnsereses eeecesecsetececosceses 
——— 283692 
Tota! supply daring the year ending Sept. 1, 1867 ....... 0000 coccactsnedssitocsto” SRCRRES 


Of this su ply there has bren— 
Exported to foreign ports during the year. 
Burnt at New York .. 





-bales 1552311 
“ 5068 





Burnt in the South....... pedasanene oxen 6122 
Now on hand (‘eptember 1, 186 
In Northern ports ove meveccen 56497 
Ta Southern Ports »s.erevrcesreessesssesesreee decovesceerseseoe deccrecoveccsven 26658 
1, 1867. Messer 
Total consumed in the United States during the year ending Sept. 1, a 
Estimated consumption in the Southern States .........oscesssrrerscessnsentenssenes 70000 


Consumption in the Northern States for the Year ......sesssccssersssssessesoreveere 586807 

This, as will be seen, is equal to omen in the Northern 
States of about 11,000 bales per week. total consumption 
i. the United States each year since 1847, has been as’ fol- 
ows :— 





Total, Total, 
U. 8. | Year. UL 8. 
bales. bales 
616,044 | 1853-4 737,236 
+» 642,485 | 1854-5 .. 06,412 
613,498 | 1855-6 .. 770,739 
485,614 | 1856-7 .. 819,936 
699,603 | 1857-8 .. 595,562 
803,725 | 1858-9 .. .- 927,651 
and Financial Chronicle, 





undermentioned periods, ended Sept. 30, 



































000 | 22,492,000 
000 | 20,834,000 | 5,110,000 | 5.481.000 | 5,144,000 
000 | 9,609,000 | 2,373,000 | 2,425,000 | 2,483,000 
2,000 | 3,5:5,000 | 1,817,000 384,000 | 1,478,000 
006 | 5,695,000 | 1,451,000 | 1,914,000 | 1,597,000 
4, 1,130,000 | 1,005,000 
90,000 | 90 000 
866,415 | 1,854,965 








] 
0 
? 
CRRRROUNS a .coccccrcn encerrensccsnceces cup sssosccesossaseess attees 
TEBGID serccocsvenes cnccncesee. 000se* cncsesesnese ecestostesseus 
BUAUIPG o00.000+. crcocconecsrcccccccosccsoccsccce: ccnsee cvs coseseces 
Pr eeuar, Tax... 
rere 
Crown Lands 
Miscellaneous. 
/ a caecseiiiciiinniiticinicialiienaliiahiieil 
6 * Including New Zealand Bonds, £500,000. £35,908 
Net Decrease. Net Increase. 
'Ill.—An Account showing the Revenue and other Keceipts of the Quarter ended Sept. 30, 1867, the Application of the same,/ 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such 
Surplus balance beyond the charge ef the Consolidated Fund, for the quarter £ Deficie.cy of the Income of the Consolidated Fund in Great Britain in 
ended June 30, 1867, viz. :— & the quarier to June 30, 1867, for the charge of the Consolidated Fund 
Great Britain ........... sbeenennscacenoennononsoosooecososoonooesesocsese =e in Great Britain for that quarter (as shown iu praceding ~» 1,192,916 
Ii cbbittnannadndtlinahindatasocnenmnenssnnas eocccecececcecnccsese 911,204 Amount angled outof the Income to eoveneesasescengstessessees 870 
911,284 | Amount need for new courts of justice ...........+ erecccengoooessoonrecoscene, 
9 rere oon Sin cancers Wisk, are 14,913,740 | Ditto for Enea Mbbcwecee Sdebbosccceves — “qansbh lade ind 
on Cay c. Charge of the Fund for the quarter Sept. 
Amount received in repayment of advances lor pablic taccconnonece 307,960 | | . ” 7 
ai) Ditto for new courts of hitnsatehobinhivabsenseepisecbediotinnattadiedibesbaqiasiae 70,000 Interest of the Permanent Debt................s..s0ssssssersseeeee 5,000.00 
2 |} 16,432, 984 Sgteh ements cae 
u Balance, being the deficiency on Sept. 30, 1867, upon the charge of the foie ae Exebeqect SUN Sockcievotnasdnecksoren caepeepiphengpenes sites 
i; Slidetnd Pund tn. Goeet Dettnin, $0 mach the dividends and other Interest of advances on account of deficiency .............» ose 
ih ) charges payable in the quarter to BL, 1867 .sersnrsncererrenserserveee 9,010,279 Dip Qi, 140s, -onapmverscesosoncstpnetosctsinanasscemmateccenenenapes 5: MARRIED 
at Other charges on Consolidated eeencenersenssssenesngnones® eee 
3 Sinking £UNd ......000ssscrvcsesesssrressseesseesssenneesesspiecsssente O82 G83 













————= 7,529,707) 
Surplus balance in Ireland beyond the charge of the Consolidated Fund 
in Inaland for the quester ceded: Sept. 8; 1967 soccrsecenssanceeeomsercee 228,270! 


Waaaes 
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| 1,798,1691 has: bee 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Antwerp and Rotterdam.—The following notice relates to the 
payment of the stock dividends :—“ The of 20 coupons 
will receive, in exchange thereof, an obligation of the value O% 
500f, bearing interest at the rate of 3 per cent. ; also 8f 50¢ for 
difference of cash and three months’ interest up to 1st November 
next. The bearer of less than 20 coupons will receive a ‘ note,’ 
representing 1-20th of an obligation, in exchange for each divi- 
dend coupon. 

Atlantic and Great Western—Report of the Committee of In- 
vestigation—The committee having been appointed in March 
last, two of their number visited America, and now report thet 
the line is in a worse state than was anticipated, as it had never 


THE ECONOMIST. 


was sanctioned by the proprietors; the new board were 
rised to negotiate with the dissentient creditors, and to 
Parliament for an extension of time. It was st, 
80,0002 or 90,0002 was required to complete the line. 3 
Bristol and South Wales Union.—Half-year's groas aa 
8,9311; net receipts, 4,272/. At the meeting the report wap 
adopted, and it was stated that holders of overdue bonds had 
to their renewal; but that the negotiations for trang: 
ferring the line to the Great Western had not been completed.) 
Callandar and Oban.—At the wae it was stated that th 
capital receipts had been 91,9531; and the expendi on works. 
&e., 39,4401. The progress e was announ as satishan. | 
tory. The cost of the line was estimated at 600,0001, te 
which it was expected that the Caledonian would su 
200,000! ; and work the line at 50 per cent. of gross receipts, 
Central Northumberland.—The Duke of Northumberland 


been properly onenaneted's the embankments and cuttings were | agreed to take 13,860/ in shares at par; and by the issue of ¢ 4 


too narrow, tue 
the valleys were only crossed by trestles. The line had, through 
receiving no repairs, fallen into a bad condition, and would, by 
Mr Trevithick’s estimate, require $2,600,000 to place it in proper 
working order. The committee, however, believe that the line 
will, if renovated, pay all interest to bondholders. A receiver 
was appointed on the 1st April last, whose duties are explained 
in the report. The line and branches have a total length of 507 
miles, and are situated favourably for a large and increasing 
traffic. The working expenses are, at present, 68 per cent. on 
gross revenue ; this is thought capable of reduction. 
Capital Account, 


d 
vce, 740, 
«- 757,600 | 
+ 2,410,000 
000 ... ave 


eee 3,908,100 ... 18,961,500 ... *2,800,000 

* The ordinary share capital is 30,000,000 dols; but the greater part is hypo: he- 
cated as security for the debenture certificates, and to open creditors whose claims 
are not yet a:certained. The present decrease in traffic receipt is owing to previous 
bad harvests; but the receiver has, it is said, already effected out of profits various 


The following are extracts from the plan proposed by the com- 
mit 


Consolidated Debenture 
Mortgage. Certificates. 
dols. £ 


18,961,500 ... 2,800,000 


[nota mort. } 


Estimating the total cost of completing and repairing the line at 

8,000,000, and the debt for supplies and like contingencies at 

1,000,000, gives a total required of $4,000,000. Assuming that this 
sum of four millions of dollars for repairs and supplics must be taken from 
the earnings of the line, it will be necessary te defer the interest on the 
first divisional bonds for two years, on the second divisional bonds for 
three years, and on the consolidated bonds for four years from 31st 
March last. But their recommendation is, that the coupons on the sterling 
divisional bonds shouid be treated as sterling obligations, and that the 
holders should surrender to the committee, as trustees, all coupons due 
prior to 21st March, 1869, on the first, and prior to 3lst March, 1870, on 
the second mortgages, receiving in exchange a certificate for payment of 
the amount six months after the due date of the last coupon surrendered, 
either in sterling or in currency. Their expectation is, that the line 
will be so far repaired as to be able to pay the interest maturing on the 
first divisional bonds in 1869, and upon all the divisional mortgage 
bonds in 1870, and interest thereafttr on even the whole 80 millions of 
bonded debt. And their recommendation is, that the deferred coupons 
of the consolidated bonds, and the halance of the debenture debt, reduced 
by the securities in the Bank of England, as hereafter mentioned, should 
be paid by 7 per cent. first preference shares. And they further sug- 
gest that other creditors should be paid in 5 per cent. second preference 
non-accumulative shares; so that, in 1871, there might be a complete 
line, with but $30,000,000 of bond debt, and a share capital of 
$30,000,000, earning interest upon all its bonds, if not also something 
towards its shares. On the other hand, it is recommended to the deben- 
ture holders that they should take absolutely the securities now held as 
collateral in the Bank of England, applying them dollar for dollar in 
liquidation of their certificate debt, receiving from the trustees of their 
securities new certificates, indicating their respective interest in the 
same. By this arrangement, it will be seon that every holder of 100/ 
certificate of debenture will receive in liquidation of his claim 7 per cent. 
first preference shares to the amount of $250, and for the remaining 
$250 a certificate for his share of the bonds and the securities of other 
companies remaining in the Bank of England, and yielding an annual 


| interest of about 7 per cent., although subject to some modification of 


thls rate during the-time that the mortgage coupons are deferred. 


Bahia and San Francisco.—Owing to the failure of the sugar 
and tobaceo crops, the traffic shows a decrease of 1,812/; but the 
directors are enabled to recommend she usual rate of dividend, 
viz. :—3 per cent. per annum, leaving as balance 2,546/ ; out of the 
reserve set aside-in Oct. of 23,2397, the sum of 11,460 has been 
expended upon the tunnel. The capitat account shows that 

i m expended. The directors propose to set 
aside half-yearly the sum of 600/ as an insurance = 

Berwickshire.—The half-year's receipts amounted to 1,672l, 
against 1,599/ for the same period of last year. The expendi- 
ture, inclusive of 754/ interest on loans, was 1,005/, leaving as 
balance 6771; which, added to the previous surplus 481/, left 


| available 1,158/. At the meeting, it was agreed that this balance 


should be carried forward. 

Bristol and North Somerset.—Ai the adjourned meeting, the 
directors regretted that they had not succeeded in coming to 
terms with the whole of the creditors. ‘lhe scheme proposed 


| 


and workshops insufficient, and some of | remaining 20,884/ in shares at 50 per cent. discount, it is hoped. 


to complete the line. 

Dutch-Rhenish—tThe first call of 24 florins, or 2! 03 84 pep 
share upon the new ordinary shares, is made payable by he. 
irrorth and Clyde J At the half-yearly meeting : 

orth a ly unction.—At the yearly ing the 
report, which announced an increased traffic receipt, was adop ‘ 
The disposable balance, 953/, was appropriated as follows: Divi | 
dend at the rate of 2} per cent. on the 5 per cent. pr ' 
shares and. the balance, 218/, to the liquidation of bad debie od 

Great Luxembourg.—As the balance after payment of pre} 
ference charges is only 3,900/, the board do not recommend | 
ordinary dividend for the t half-year. The meeting, 
London will be held on the 9th instant. ot 

Great North of Scotland.—The accounts for the first h 
in 1866 and 1867, give the following particulars of revenues = 


Gross recei ts 
Working expenses 


Net 
Dedact interest on debemtares and bank loan ... 


Add previous balance 


Deduct preference Charges..........sssssecersessseres *13,266 


Surplus 57 
* Various divicends to amalgamated undertakings are inciuded in the 
amount. In 1866, dividends were declared at the rate of 31 6s per cent. on the 4) 
cent., and 22 13s on the 5 per cent. first pr ference stocks; and in 1367, at the rates 
22 3- and 22 8s per cent. per annum: leaving the B and ordinary stocks withoutdl 


dends. ‘ i 
The capital account showed an expenditure of 2,917,2231; and 


that the bankers, &c., held securities representing 448;2071 
The application to Parliament for the issue of a pre-preference) 
stock was refused. Of the above preference charges, the Fon 
martine and Buchan, and Oldmeldrum dividends were 
mended to be paid in cash; but the dividends on the 4} and 5 
per cent. stocks in Formartine and Buchan 5 per cent. preference 
stocks. : 
Great Western of Canada.—Capital expenditure to the slat 
July, 5,340,532/; against receipts, 5,256,087/ ; half-year's capital) 
expenditure, 18,7597. The revenue accounts compare with 
of the corresponding period of last year as under:— 
1866. 1061. 
Gross receipts 


From which deduct 
Interest on Goverment loan.. 
Interest on bonds, &c. 

Loss on American currency .. 


Losses by fire and Detroit 
115,148 


77,608 78,100 
11,006 1,288 


—_— 


74,408 
70,1% 


Add previons balance....c.0ss....0+0008 7 


83,608  .rerreecereeree 


Dividend on ordinary capital at the rate of 5 
85,959 


the balance after dividend is to be applied towards the rene 

of the fe: steamers.. The increase in revenue receipts 

been entirely from through, not local, traffic. An agreement has 

been entered into with the Grand Trunk Company to avoid trailie: 

competitions. Owing to the reports of a plentiful harvest; ex 
tations are held out of an increased receipt for the eu 

Fall -year. The Detroit and Milwaukie line has earned a net 

revenue of 61,657; leaving available, after payment of interest) 

claims, 20,357! ; which is applied, as heretofore, to capital. 


Greenock and Wemyss Bay.—The report stated that the rej) 


venue for the half-year ended the 3lst of July amounted to 
5,768/, as against 4,024/ for the corresponding of 1866, being} 
an increase of 1,744/, or 48 per cent. The directors were" 1 
appointed that the incresse was not larger, so as to have 
mitted the payment of a dividend to the shareholders. i t 
Lynn and Hunstanton.-A dividend of 43 per cent. has beemy 
declared. The chairman said that during July, August, 
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he believed the line had earned profits at the rate of 


shares, secured upon the 

it is stated, been allotted. 
mal meeting has been again ad- 
ls oened till the 7th February, S ere mene ee i ee 
ividends might then be ex —l11s per cent. on the 
abe re Ram cent. on the Midland stock, and 10s 6d 

per cent. on the Arbroath stock. : 

West Norfolk.—The chairman stated that, partly owing to the 


ts with the Great Eastern, there had 
- no availed le for dividend during the half-year. 

West rset.—Balance of minimum rental, after payment of 
aébenture interest, 6472 This allows of a dividend at the rate 
of 2} per cent. on the preference shares. : 

ven, Cleator, and Egremont.—At a meeting, the board 
were authorised to raise 33,000/ by the issue of 5 per cent. pre- 
ference stock, as half subscription to the Egremont and Sellatield 
ee rilaington and Manchester Railroad and Cotton Loan,—Issue 


of 200,000/ sterling bonds. Before the late American civil war, 
this line wes stated to have regularly paid interest and dividends. 
This loan is proposed to pay off debts incurred in repairing the 
then inflicted on the line, and for the purchase of new 

rolling stock. The following is taken from the official report :— 
Referring to my prospectus of this date, the Wilmington and Man- 
heater Railroad Company desire to place in the London market 100,000/ 
500,000 dols) of its second series convertible first mo bonds, and 
Teapot 500,000 dols) of its second mortgage bonds. otal, 200,000/. 
These oan are the only sterling bonds proposed to be offered by the 
company, and will be countersigned by Messrs Robert Benson and Co, 
The company now offer the above-mentioned bonds, viz. :—The 100,000/ 
second series convertible first mortgage bonds at the price of 75 per 
cent,, for which payment will be received either entirely in cash, or as 
follows,,at the option of the applicant, viz. :—50 per cent. in cash, and 
25 per cent. in cotton loan bonds of the late Confederate States, ex the 
overdue coupons thereon, issued by Messrs J. H. Schroder and Oo., and 
stamped by the London and County Bank, which bonds will be accepted 
ascash at the price of 25 per cent. The 100,000/ second mortgage 
bonds at the price of 70 per cent.:—Payment either entirely in cash, or, 
at the option of applicant, 45 per cent. in cash and 25 per cent. in the 
¢otton loan bonds of the late Confederate States, ex the overdue coupons 
thereon, issued by Messrs J. H. Schroder and Oo., and stan:ped by the 
London and County Bank, at the price of 25 per cent., same as last men- 
tioned. The undersigned agrees on the part of the Wilmington and 
Manchester Railroad Oompany that the cotton loan bonds taken in part 
payment of their bonds will be held by the said company until such 
time as an arrangement is made in respect to the balance of the loan, 
or-any portion of it, which the said company will use its influence to 


is iawee price will, it is said, pay the investor 8 per cent. 

Wibnington and Manchester.—At a meeting of the Confederate 
Cotton Loan bondholders on the 2nd instant, the proposition of 
this company to take up a ion of the bonds at 7 _ vent. 
discount received the favourable consideration of the holders. 

Worcester, Bromyard, and Leominster.—Proceedings have been 
takenby the Warrant Finance Company to recover 5,876/, secured 
by Lioyd’s bonds. The board state that the only chance of re- 
suscitation is in the completion of the line in the first instance 
to Bromyard, where the Great Western will undertake the 
working at 52} per cent. of gross receipts, permitting, however, 
debenture holders to have a first claim on these receipts. 

BANES 


Bank.of British Columbia.—At the meeting on the 1st instant, 
adividend at the rate of 4 per cent. per annum was declared for the 
past half-year, leaving a surplus of 1,574/.. Owing to the restric- 
tions imposed upon the business, the profits are smaller by com- 
parison with former periods; but the Board stated that the 
ceution thus imposed has prevented bad debts, and resulted in 
the increased stability of the bank. 

Chartered of India, Australia, and China,—A meeting is an- 
nounced for the 16th Uctober, for the declaration of an ad interim 
dividend for the half year ended the 30th June. 

m Bank of Mezxico.—An extraordinary meeting will be 
held on the 10th inst., when a resolution will be proposed in 
favour of the undertaking being wound up voluntarily, and of 
the transfer of the business to a new com , with a capital of 
1,200,000/, in 40,000 shares of 30/ ps ig which 20,000 are 
to be allotted credited with 20/ per share paid. This recon- 
stitution has for its object the reduction of the liability on the 
shares, which at present is 30/ per share. 

FINANCE, OREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of Mauritius.—An interim dividend is announced 
abthe rate of 7} per cent. per annum. 

Mauritius Land, Credit, and Agency Company.—At the meet- 
ing on the 27th September, the report, epitomised last week, was 

and the 10 per cent. dividend declared. 
: ASSURANCE COMPANIES. 

—_ Assurance Company.—Capital, 500,000/, in 25,000 shares 
£201 each; deposit 1/ per share, and calls 1l per share, within 
"x months. The object is to undertake “fire and life assurance, 

granting of loans, annuities, endowments, &c.” 
Insurance Company.—At a meeting of the board at 
5 on the 2nd inst., an interim dividend was declared of 
‘per cent. per annum for the six months ended the 30th June. 
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MISCELLANEOUS COMPANIES. 
Alliance and Dublin Consumers’ Gas Company.—The report, 
adopted at vhe half-yearly meeting, stated that the provisions of 
the Act authorising the acquisition of the United General Com- 
pays works had been carried into operation ; and the sum of 

7,5937 had been paid in cash and shares. The board recom- 
mended the payment of a dividend at the rate of 83 per cent. per 
annum on the paid-up oneal. 

British and American Telegraph Company, Lekr = meee 
settlement in these shares has: been refused by the S Ex. 
change Committee, on the ground, it is said, that many shares 
are nt EE Re OO a TT 

le rs. 
fe ritsh and Continental Jute. and Flax Company,—At the meet- 
ing, a dividend at the rate of i2} per cent. per annum was 
declared. 

Fairtairn Engineering Company.—The usual half-year's interest 
has been declared at the rate of 5 per cent. per annum. 

Great Central Gas Company.—A. dividend is to be declared at 
the meeting on the 25th instant. 

Joseph Horner and Sons, Limited—Mr Masterman, of Wake- 
field, and Mr James, of Edward James and Stone, have been 
appointed liquidators. 

New Zealand (Province of Auckland) 6 per Cent. Government 
Loan.—Tenders are invited till the 8th instant for the second in- 
stalment (200,000/) of these bonds; of which an issue of 
500,000/ was authorised in 1868. The first instalment was for 

100,000. The bonds are redeemable by a 2 cent. ae 
fund in 33 years, from the 1st April, 1863. principal 
interest is payable in London. 

Peruvian Government 5 per Cent. Loan.—Messrs Thomson, 
Bonar, and Co, have given notice that for payment of the interest 
and redemption fund of the said loan, at the ensuing three half- 
yearly terms, the necessary provision has been made. 

Price’s Patent Candle Company.—At an extraordinary meeting 
on Thursday, the accounts. showed a: disposable balance of 
11,4011, and a dividend was declared on the preference shares at 
oe ae of 6 per cent. per annum, leaving 5,400I to be carried 
orward. 

St Thomas's Floating Dock Company.—At the meeting, the re- 
port was agreed to. 

MINING COMPANIES. - 

Cape Copper.—The yield of ore for July was 712 tons. A 
reduced charge has been agreed to by the “riders.” 463 tons |) 
of ore have been sold by public “‘ ticketing,” at Swansea, during 
the past month. . 

Cobre Copper.—At the adjourned meeting, it was agreed that 
the undertaking should continue its:operations. Mr Palmer 
was elected a.director in the room of Grenfell, M.P., who 
has resigned. 

Don Pedro North Del Rey.—Produce for August, about 12,800 
oitavas, equal to 1,477 ounces troy. 

Mariquita.—The agent writes that the fire inthe mine (SantaAna) 
is extinguished, and that the mine “ is now getting round again.” 
‘* Marmato Mines for the month of June :—Cost, 10,861 dollars . 
returns, 10,862 dollars. July—cost, 10,907 dollars; returns, 
13,510 dollars. The yield of gold having continued favourable 
dusing July, there is an increase of 8 lbs fine gold as com 
with June, Agnas Claras—Keturns for June, 2,809 4 
returns for July, 3,105. dollars. - 

St John Del Tityi-—Ptodiies of the second 11 days of August, 
14,654 oitavas. 

United ee loss during July on the Jesus 
Maria mine, 1,415 dollars; but it was anticipated by the agent 
that most of this loss would be covered. A remittance of 4,000 
dollars has been made. 


Literature. 


—<—— 


Tax Wortp’s Junitee; or, Some of the Benefits to be Derived 
from Mutual and Co-operative Societies. By Wiu1tam 
Hany. London: 1867. Marlborough. 

We are glad to observe that Mr Hann’s phlet on Mutual |: 

Societies and the repayment of the National Debt has reached a 

fourth edition, and has appeared in a revised and enlarged form. 

After the measure for the reduction of the great debt proposed 

by Mr Gladstone and carried by Mr Disraeli, with the cordial 

assent of a large majority of the House of Commons, the reduc- 
tion of the debt may be considered as a main object of the finan- 
cial policy of the coun Yet, comparatively little has been 
said upon the subject. During a large part of last century and 
the a part of this, the attention of the public was continually | 
directed to this subject by a number of able writers, whose 
volumes and pamphiets still load the shelves of an economist’s |. 
library. Yet now, when this discussion is, undoubtedly, timely 
and important, Mr Hann stands almost alone in venturing to 
speak of compound interest and a sinking fund. 

It is quite probable that the ridicule attached to the end of 
Mr Pitt’s sinking fund has cast an undue slur wu eee 
ciple of compound interest. One main object which Mr Hann 
has in view is, to point out the remarkable results of this prin- 
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ciple as it is applied in multitudes of building and other com- 

i We may take assurance companies as even a better 
instance than building companies. Many persons must have 
been surprised on looking into the rates of assurance companies, 
to observe the apparent disproportion between what is paid and 
received. 

Thus, a person of 20 years of age may insure 100/ at death in 
a leading company by i annual nts of 2/ 13s 2d each if 
he should live to be 41 years of 2 , or less if he on = 
earlier. The aggregate payments then are, at most, 55/ 1 ‘ 
not much aa. than half what will be returned at his death. 
The rest, of course, is due to the accumulation of compound in- 
terest upon the funds in the hands of the company up to the 
time when the claim is made. To'this, also, is mainly due the 
substantial profits and reserve funds, as well as the unaccountable 
bonuses which successful companies so often parade in their 
advertisements. The same kind of results are attained in build- 
ing societies, of which it is an essential point that the borrowing 
members shall gradually redeem the capital of their loans, while 
the compound interest of the whole lies in the hands of the 
society until the termination of its operations. 

‘We may add, that the same principle operates in the creation 
of most great fortunes and commercial establishments. The first 

of the capital is usually small, but is gradually augmented 
f savi from its own profits. If the thrift and care with 
wack Casiness is founded be continued when its success is 
assured, there is no height to which it may not attain when the 
capital, income, and savings all go on increasing in a rapid 
geometrical ratio. 

We are sure that Mr Hann is right when he urges the appli- 
cation of this principle to the great debt of the nation. It is, 
probably, the only chance of effecting any great reduction of debt, 
even in the present prosperous condition of the country. 

ciple, in fact, is a sound and wholesome one, founded on deep 
ian of human nature. As long as aman has money before 
his eyes, it is only by a painful effort he can abstain from it. 
Now, suppose that two persons are receiving equal half-yearly 
dividends, which they are obliged to save up to repey a debt ; 
but suppose the one of them to receive the money with his own 
hands and consciously appropriate it to the debt, while the other 
is unconscious of the deduction from his income, because certain 
trustees receive the dividends unknown to him, and apply them 
for his benefit in meeting the debt—it is quite apparent that not 
only is the debt much more likely to be paid in the second case, 
but that it is paid without the torture of repeated abstinence. 

Now, this may be applied to the case of the country. When 
the Chancellor of equer announces a surplus of a million or 
two, there are a dozen distressed interests in the country which 
are sure to long and clamour for relief, or, in other words, for 
inereased profits and ot. In our popular Government, it 
is probable that ill get it. The consequence is, that no large 
annual surplus can be maintained. Only a part of the accidental 
| surplus of prosperous years goes to the National Debt. In the 
past state of the public mind, at = rate, it has always been 
necessary to effect a reduction of the debt in a somewhat under- 
hand manner, so that the _— may be almost unconscious what 
is being laid by for their future benefit, which they might other- 
| wise seize and enjoy at once. The conversion of stock into 
| terminable annuities is one way of effecting this, which is 
thoroughly sound when applied to funds in the hands of the 
| Government, but is open to some theoretical and pratical objec- 
| tions as private holders of the funds. 
|. Now, Hann’s proposal is that the country should consider 
itself in the position of » great mutual society, if we apprehend 
| him aright, and should apply to its affairs the same principles 
and the same prudence that a building society does in allowing 
compound interest to accumulate upon its funds. The explana- 
tion of his scheme is, indeed, by no means clear at this point, 
but we apprehend it would amount in operation to continuing 
the annuities upon all funds brought up by the Commissioners 
for the Keduction of the National Debt, the accumulating pro- 
| ceeds to be used in further purchases. When Mr Hann, how- 
ever, proposes to accelerate the operation of his scheme by 
borrowing money, we think he gets into mathematical difficulties, 
and scarcely avoids the fallacy of the old sinking fund. 

_ The second part of the — is, in some respects, the most 
interesting, as it treats of mutual society principles in relation 
to the capital and commerce of the country generally. Instead 
of a distinct class of capital dealers and capial lenders, he urges 
| that commercial borrowers and lenders should endeavour to play 
| into each other’s hands, without the intervention of any third 
party. In short, a borrower ought to secure a share of the 
profits on his own loan, just as a purchaser at a retail co-operative 
store enjoys the profits on his own transaction. There is some 
iness in Mr Hann’s account of his views, and he ap- 
pears to labour under a want of power to interpret to the rulitio 
the ideas a upon him. We apprehend, however, that 
his proposal would amount to that of a bank of deposit, and 
| discount on mutual principles. The customers of the bank, 
whether depositors or borrowers, will constitute the bank, and 
share in its profits, somewhat as depositors and purchasers at a 
co-operative store share the profits. There is something original, 
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ony gochey gmnatiealin, ix this idea, and we should not} 

prised if an attempt were made before long to apply the in. 
portant a of mutuality to banki a i rene 
tions. short, while we must hold there is m ; 
obscure or doubtful character in Mr Hann’s pamphlet, thew 
are yet most valuable ideas struggling forth, and we think 

he performs an important service by bringing into notice 
results achieved in building and other societies already fou; 

on the mutual principle. 


Joretgn Correspondence, 


The Moniteur has published the following return of the B 
of France, made up to the 3rd inst. The return for the 7 
week is added :-— 

Dzxzror. 
Oct. 1867. 
Capital of the bank  .....c..cccresessrercsesessesees 182,500,000 ° 
Profits, in addition to capital ....cececvessssveee ie 
Reserve of the bank and branches............. 


4,000,000 © 
Notes in circulation and at the branches ...... 1,146,510,925 0 , 
Drafts drawn by the ba~* on the branches of 
the bank payable in Pe*isorin the provinces 31,894,194 23 
it. 85,710,438 35 . 


277,603,229 ‘21 
46,990,433 0 . 
1,067,665 75 

Soares 87. 


098,802 80 ory 
11,672;807 12; 
1,822,665,229 49 ,. 
ITOR. 


i provinces.. 
Ditto on obligations and railway shares ... 
Ditto im the provim0es............sececeeessssseees 
Ditto on securities in the Credit Foncier in 


Securities held ...........-e0 
Hotel and property of the bank and branches 
Expenses of weeceee: 
Sundries. 


Oe eee eeeeenreneers see eeescceeseeerceeseees oe 


25,659,899 97 


1,822,665,229 4 

The coin and bullion of the Bank bave declined since last 
by the large sum of 25,423,000f. It isto be presumed that the} 
greater part of the amount has been taken to pay for the 
that has been bought abroad. The discounts have increased 
52,899,000f. This decline and this augmentation make the 
of to-day the most satisfactory that has been seen for manys 
month, It is probable, however, that the augmentation is owiag| 
to the discount of the bills on which the Credit Mobilier 
borrowing. 

There has been a perfect panic on the Bourse, caused by. wild} 
rumours about the Emperor being ill (mentally, not bodily) 4 
a revolution at Rome, about the conclusion of an alliance with] 
Italy with a view to immediate war, &c. In consequence, pri 
have fallen considerably. The rumours have been contradicted) 
by authority. But the speculating world persist in believing that} 
there is great danger of war, and that, consequently, it is safer to| 
sell than to buy. 

Respecting the Credit Mobilier, also, disquieting ramours have} 
been spread. But the directors have published a note, from which) 
it appears that its situation is not quite so bad as is thought. F 
example, the note affirms that, instead of holding 72,000 shares of | 
the Immobilitre Company, it does not possess half that) nu 
and that its losses by the North of Spain Railway thus far are 
31,000,000f, but less than 4,000,000f. It is much to be desi 
that the directors would, as soon as possible, publish a dete: 
account of the real situation of the estabiishment. 


The following arethe quotations at the Bourse :— 
Se 


leila Hale 


Oct. 3, 


Thirty years’ bonds 
Bank of France 

Credit Foncier 

Credit Mobilier 

Société Générale 
Comptoir d’Escompte 
Credit Industriel 
Parisian Gas 
Compagnie Immobiliére 
Transatlantiques Francais ... 
Messageries Imperiales 
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Not only did the Counc'] General 
Session, adopt resolutions favourable to the liberty of banking 
(that is, the issue of notes), but it passed others demanding a 
‘\reform of the laws relative to octrois (municipal taxes.) It 
showed that these laws limit the ‘consumption of wines and other 
things produced in the country, and thereby prevent townspeople 
from obtaining wholesome aliments at a reasonable rate, and 
country people from doing so large a trade as they ought to do ia 
thetowns. It showed also that great hardship is ivflicted on 
rs-as regards the fuel and raw materials they have to 
nse. The octroi system is one of the greatest evils the French 
have to bear, and they should follow the example of the 
folk in demanding the modification of it. A complete 
abolition is-desirable ; but is, perhaps, hardly to be hoped for. 
Customs’ returns issued to-day show that the value of the im- 
ports of goods taken for consumption in the first eight months of 
the present year was 2,072,827,000f; whilst that, in the same 
period of 1866, was 1,831,955,000f; and of 1865, 1,692,628,000f, 
ie value of the exports of French productions was, in the former 
| 1,922,437,000f; in the second, 2,095,116,000f ; and in the 
1,888,673,000f. Thus, as in preceding months, the imports 
have increased and the exports declined. Bat whilst the decline 
inthe exports for the eight months of this year compared with 
last was 173,000,000f, it was 169,000,000f for seven months. 
The following ia a detail of the value of the principal imports 


for consumption : — 
First eight First eight 
months of 
1866. 


francs. 


First eight 
moaths of 
1 


francs. 
Grain and flour ok -- 10579000 
‘alkthbiae Lndoievasecs -- 61020000 ... 91451000 
52462000 ... 54096000 

... 69918000 
ee» 226599000 


__ The principal exports of French productions were as follow :— 


First eight 
months of 


First eight 
months of 
1866. 


First eight 
months of 


francs. 
.. 269771000 
-- 179161000 

61882000 

37546000 


... 56267000 
.« 104978000 
. 77883000 
61845000 
... 55788000 
... 167047000 
- 36173000 
24888000 
35480000 
ous 19520000 
Silk ia ae 920&6000 
The articles which did not amount to 25,000,000f in 1867 are 
hotgiven, Cotton is counted as a French production, because 
import daty was paid on it. 
The precious metals are as follows :— 


First eight 
months of 


First eight 
months of 
1867. 1866. 
francs. francs. 
Gold bullion ... 126,152,179 ... 154,300,018 
Gold coin 267,858,297 ... 490,090,776 
Silver bullion, 41,008,475 
Wercoin..,... 124,758,902 


First eight 

months of 
1865. 
francs. 

ee 41,794,644 

ee. 256,078,825 

61,480,389 


48,087,466 ... 
. 107,120,803 


;.. 109,861,718 
va. 466,419,161 


559,767,853 ... 802,289,973 
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Exports. 
29,868,713 .... 1,226,456 ... 26,289,765 
99,308,478 ... 166,818,551 ... 168,248,111 
82,841,402 ... 98,061,248 ... 35,684,257 
14,048,929 ... 87,894,757 ... 51,869,246 


Gold bullion... 
Gold coin ...... 
Silver bullion.. 
Silver coin .. 


175,067,522... 348,986,007 ... 282,086,379 


Deducting the exports from the imports of the present year, it 
will be found that the stock of gold and silver has been increased 
by 384,700,331f, which make 15,388,0000. 


A decree of the Emperor, dated the 22nd ult., sanctions som. 
modifications in the statutes of the Compegnie Immobiliére, and 
enacts that the company shall, every three months, publish a detail 
of its situation, setting forth, not only its. balance sheet, but its 
operations, and the amount of bills in circulation guaranteed by it; 
shall, every six months, present to the Minister of Commerce and 
the Prefects of Paris and Marseilles a similar detail; and shal 
allow its books and papers, cash, and securities to be examinedby 
agents of the Minister of Finance whenever that Minister may 
consider necessary. 


The price of cotton, at Havre, in the course of the present year, 
has undergone great depreciation. On the lst January, the 50 
kiloge of very ordinary New Orleans: were 172f; but, at the end 
of January, the price was 167i; end of February, 162f; of 
Mareh, 160f; April, 140f; May, 133f; June, 125f; Jaly, 122f; 
August, 117f; and now it is below 100f. 


A treaty of commerce between France and the Papal States 
recently concluded has been ratified. It is similarto those which 
France has entered into with England and other countries. 
Thus, then the Pope has become a commercial reformer. His 
Holiness has also acceded to the monetary convention between 
France, Italy, Switzerland, and Belgium. 


The Colonial Credit Foncier is now paying 10f per share as 
balance of dividend of 1866, and 6f 25c as half-year’s interest for 
1867. On these shares, 250f have been paid up. 


The Compagnie Générale des Voitures de Paris is to pay from 
- sug November 12f 50c per share on account of dividend of 
1867. 

The Lyons and Mediterranean Railway Company announces 
the payment, from the 1st. of this month, of. the half-year’s in- 
terest, falling due on that day, of the 1852.and 1855. debentures, 
also of three of the 60,000f loan, and of the Lyons to Avignon, 
Marseilies to Avignon, and Andrezeux to Roanne lines, which it 
has absorbed. 

The Victor Emmanuel Railway Company is paying 7f 30c as 
half-year’s interest, falling due 1st October, on the old bonds of 
the loans of 1862 and 1863, and 7f 50c on the new ones, This 
payment was kindly expected, seeing. the embarrassed state of 
the company. Ina meeting of the shareholders, held last week, 
the directors succeeded in obtainiog their sanction to the contract 
for the cession of the Chompey line to the Lyons. and Mediter- 
ranean Company. The meeting. was, however, avery stormy 
one, many of the:shareholders thinking that in that contract, as 
in nag other matters, their interests were not properly pro- 
tected. 

The directors of the North of Spain Railway—one of the en- 
terprises of the Messrs Pereire and the Paris Credit Mobilier— 
announce to bondholders that, owing to “ the insufficiency of 
disposable fands for the working, the payment of the coupon 
falling due on the 1st October is adjourned.” They add, that the 
payment will be made “as soon as the yield of the working way 
permit,” and in case.of its being inadequate, ‘‘ by a levy from the 
fands which the Spanish Government. may accord as a supple- 
mentary subvention.” They remind the bondholders that the net 
receipts of 1866 were 10,5N0,000f, and that out of those of the 
present year the coupon of 7f 50c, falling due the 1st April last, 
has been paid. In this company, the shares: cost 500f (202); in 
1863, they rose to 592i 50c ; what they are now, the table of the 
Paris Bourse given above will show. 

The shareholders of the Roman railways. are informed that the 
coupon due on the 1st October last cannot be paid; and that the 
reason why will be explained at. the next general meeting. The 
shares of this company were issued at 500f: they have risen as 
high as 580f; and now.they can be bought at about 60f. 

The following is.a comparison of railway fares in France and 
Belgium :— 

IstOlass, 2ndOlass. 3rd Class. 

Distance. f ‘oc 

125 kilometres—France 7 50 

one Belgium 2 50 

250 kilometres—France . - 
a é 

500 kilometres—France vias soe 8080 

a Belgium eon O28. 

It is true that in Belgium the principal railways were constructed 
and are carried on by the Government, and that it can consider the 
public coavenience of more importance than the earning of divi- 
dends. But, in France, the fares are undoubtedly too high, and a 
considerable increase of traffic would, no doubt, follow; the reduc- 
tion of them. 

The Neapolitan Gas Company, in which many of the shares are 
held in France, has fixed its dividend for 1866-7 at 45f per share. 





1132 


A payment of 15f has been made on account, and the remaining 
are to be paid from 7th October. 


The market report is annexed :— 


Fiour.-—Prices have again risen at Paris. Yesterday, superior were 
89f the sack of 157 kilogs; first marke, 88f; good, 86f to 87f; other 
ae Six marks, 87f 250, disposable. Type Paris, the 101 kilogs, 

Wueat.—At Paris, yesterday, choice, 49f the sack of 120 kilogs; 
first quality, 47f 50c; second, 46f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 6,729 
bales, and the arrivals 11,481. The stock was estimated at 93,240 
bales. In the closing quotations, United States were 5f to 7f lower, 
Cocanada 5f lower, Brazil 5f to 8f, Surat and Madras 2f to 8f, Kurrachee 
and Bengal, 5f to 10f. The price of New Orleans very ordinary was, 
consequently, 103f the 50 kilogs; Broach, good ordinary, 77f; Madras 
ditto, 70f; Tinnivelly ditto, 80f. On Monday and Tuesday of the pre- 
sent week the market was active, but yesterday it was somewhat 
depressed. New Orleans very ordinary, disposable, was 95f to 97f 50c; 
and for delivery in October 91f, afterwards 90f; and for November, 
92f 50¢ and 90f. 

CorFrrx.—Business was regular at Havre, in the week ending Friday. 
650 sacks Port-au-Prince and Jacmel, 68f to 74f the 50 kilogs, in bond; 
100 Cape, prices kept secret; 480 Gonaives, 77f 50c to 81f; 350 Rio, 
not washed, 51f to 67f ; 900 for delivery, 50f to 70f; 640 Rio, washed, 
75f to 80f ; 80f ditto for delivery, 91f 50c; 25 casks Porto Rico, condi- 
tions kept secret ; 139 Maracaibo, 72f; 25 Guatemala, 76f; 67 Malabar, 
65f; 350 Winard, 82f 50c to 87f 50c. Different sorts of damaged by auction. 
This week, La Guayra, 74f; Jeremie, 64f 50c; Rio, 50f and 62f. At 
Bordeaux, last week, some Gaudeloupe bonifieur, 147f 50c and 145f ; 622 
sacks La Guayra, 70f to 74f ; 300 Balby, prices not stated; 250 Mysore, 
110f and 111f ; 324 Rio, washed, 102f to 103f; 365 not washed, 61f to 
70f; 110 Bahia, washed, prices not stated. This week, Rio not washed 
and Bahia washed, prices not stated. At Nantes, last week, 50 bags 
Reunion pointu, 118f; 210 sacks Porto Cabello, 74f. This week, Re- 
union pointu, 120f. At Marseilles, last week, a cargo of 2,031 sacks 
La Guayra, 75f for ordinary, and 85f for better sorts; 1,800 Rio, 52f to 
55f; 950 Maracaibo, 75f. This week, Rio for delivery, 60f ; San 
Domingo, 72£. 

Suear.—At Havre, in the week ending Friday, only a small quantity 
of French West India, disposable, was sold at 49f 50c to 50f the 50 
kilogs, bonne quatrieme, duty paid; and some usine, 52f 50c to 59f, on 
sample. This week Havana, No. 12, 30f 50c and 31f. At Bordeauz, 
last week, some French West India went at 48f 50c, bonne quatrieme ; 
afterwards, 48f 25c; usine, at different prices. 3,120 sacks Reunion, 
54f, bonne quatrieme; 8,558 Mauritius, 53f, ditto. No sales this week. 
At Nantes, last week, 6,975 sacks 50 bags Reunion, old, 52f 50c, on 
sample; 100 at 52f, bonne quatrieme; some French West India, 57f to 
59f 50c. This week, French West India, 48f 50c, and 49f 50c, bonne 
quatrieme; usine, 53f 75c; Reunion, 51f 75e bonne quatrieme. At Mar- 
seilles, last week, 1,300 bales Reunion, 52f 50c, bonne quatrieme, of 
Nantes, 160 casks Santiago, 26f, ditto; 1,600 Havana, 32f 75c, No. 12. 
No sales this week. 

Inpico.—The demand was active at Havre, in the week ending 
Friday. 250 chests Bengal, 5 Java. Prices rose; the quotations being 
40c to 75c premium on the estimates for good to fine quality. This 
week, 75c premium. At Bordeaux, last week, 32 chests 
Bengal, 20 Kurpah, 27 Madras, 7 serons Guatemala, prices not stated. 
This week, Madras and Kurpah, quotations not given. 

Hipgs.—At Havre, in the week ending Friday, 1,460 La Plata dry, 
105f to 110f the 50 kilogs; 2,636 ditto salted saladeros ox, part at 58f, 
part atprices kept secret ; 1,100 MonteVideo salted saladeros cow, 56f 75c; 
711 Buenos Ayres salted cow, light, 52f 50c to 538f; 250 Monte Video 
salted mataderos cow, 58f 50c; 800 Rio Grande salted cow, for de- 
livery, 54f; 791 Pernambuco salted, for delivery, 52f 50c; 533 Val- 
paraiso salted ox, disposable, 53f;; 530 Buenos Ayres horse, 6f each ; 
1,000 disposable, 45f 25c the 50 kilogs; 900 Rio Grande salted, for de- 
livery, 48f 25c. This week, La Plata ox, light, 56f; Monte Video dry ox 
and cow, LO5f; salted ox and cow, 56f to 59f ; mataderos cow, 53f ; Buenos 
Ayres salted saladeros ox, 58f; Rio Janeiro salted ox,52f; Hayti 

ted, 55f; Rio Grande salted cow, 53f. 
oot.—The sales at Havre, in the week ending Friday, were 170 
bales La Plata unwashed, 90c to 2f15c the kilog; 34 sheepskin ditto, 
50c to60c. By auction, some damaged. This week, Monte Video un- 
washed, 192f50c the 100 kilogs; Buenos Ayres ditto, 160f to 185f. 

Tatlow.—At Havre, in the week ending Friday, 285 pipes 420 demi-pipes 
La Plata, disposable, 49f 50c to 52f the 50 kilogs ;§240 pipes 60 demi-pipes 
ditto for delivery, 50f to 52f 50c. This week, La Plata, 50f to 51f 75c; 
Monte Video, for delivery, 52f 50c; Buenos Ayres, 52f. At Paris, yes- 
terday, the 100 kilogs, without octroi duty, 104f. 

Spmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
67f the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 86f; 8-6 beetroot, first quality, 90 deg., 72f. 


Vienna, Oct. 1. 
An agseement has been come to between Austria and Hungary 
to maintain the florin as the basis of their monetary system. The 
florin is equal to 2s English, and 2f 50c French. A gold standard 
is to be adopted hereafter. The two countries have also agreed to 
form a Customs union, with a common frontier, their commercial 
relations with each other to be entirely free. The existing com- 
mereial conventions into which Austria has entered are to run 
their course, but, for the future, the consent of Hungary is to be 
uired for any that Austria may make. 
ungery, as is known, is about to raise aloan of 8,000,000/ 
sterling for the completion of her railways. By means of new 
lines she can not only turn to better account her own immense 
and varied natural resources, but can open relations with provinces 
almost as rich as herself, but which have hitherto been brought 
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very imperfectly, or not at all, into the circle of European 
merce. One of the lines she is to construct is to go from her ows 
railway of Grosswardein to Hermanstadt and Cronstadt, in Traq. i) 
sylvama. In this way, that province will be placed in commepj. | 
cation with all the railways of Austria and the Continent, and, 
means of them, with the Adriatic aud all the other seas 
bathe the coasts of Europe. This line, once established, can 
easily be continued through Wallachia avd the provinces of 
Turkey tothe Black Sea. For years, it has been an object of the | 
Austrian Government to extend railways to Transylvania and bes} 
yond that province; but the design could not be realised, i 
to the difficulty of finding suitable passages through mountaing, 
Such passages have now been found, 


Yoxkouama, July. 19, 
In Japan, thus far, all the banks are English; but the French 
merchants are very anxious ¢o see one of their own country esta.| 
blished, as they think it would render them greater services thay) 
the English banks do. The Comptoir d’Escompte of Paris tigg}| 
been making inquiries as to the propriety of establishing one of} 
its branches here. The trade of this country with France, as} 
with England, has already become considerable, and is undou } 
destined to take great extension. Of silk in particular, the | 
French are large purchasers. They have teken rather more than] 
a third of the total quantity exported in the season 1866-7, and | 
even of that which has gone to England a considerable portiog| 


will be bought for French looms. 


COMMERCIAL AND MISCELLANEOUS NEWS. } 
| 


The port of Pisco, near the Chincha Islands, has been opened todi | 
rect general foreign trade. | 

The budget of the Russian Empire for 1867, including for the fish] 
time that of the kingdom of Poland, estimates the expenditure ati) 
448,850,171 silver roubles, or about 59,180,022. The deficiency which} 
there would otherwise bein the receipts is made tp by a sumofi} 
2,027,505/ taken from the Anglo-Dutch loan of last year. The direct 
taxes are expected to produce this year 6,915,350: increase of |} 
968,783! over last year, there being an additional capitation tax of 50)) 
copecks, and additional taxes upon the Crown peasants. The indirect}} 
taxation by Excise and Customs’ duties and stamps is estimated top 
duce 24,998,747/—an increase of 771,443/ over last year, the chief}} 
increase being from Customs’ duties and Excise duty on salt and 
tobacco. 


The official returns show that at the close of the last year, there were jj) 
551 savings’ banks in the United Kingdom under the management of 
trustees—449 in England (with Wales), 52 in Scotland, 48 in Ireland, 2: 
inthe Channel Islands. There were at that date, thedate of the latestretarn, 
1,164,712 accounts open at these savings’ banks in England, and the 
amount due to depositors was 31,478,182/; in Scotland there were 162,730" 
accounts open, with 2,751,323/ due upon them; in Ireland, 51,588 ae 
counts, with 1,540,578/ due; and in the Channel Islands, 19,366 accounts] 
with 454,688/ due upon them—making a total of 1,398,391 accounts)’ 
with 36,219,7711 due upon them. The expenses of management 
amounted to 184,181/, ayeraging 7s 6d per cent. on the capital. The 
total amount invested with the National Debt Commissioners was 
86,050,625/, besides 376,084/ surplus fund, and the balances in the 


hands of the several treasurers amounted together to 305,6991 . Thei| 
rate of interest paid to depositors averaged 2/ 19s 6d ia the English} 
banks, 2/198 44 in the Scottish, 2/148 9d in the Irish. There wore 
1,259,222 several receipts from depositors in the year, and 979,172 paye if 
ments were made to depositors. In England, there are three savings} 1 
banks with more than 1,000,000/ of deposits—those at St Martin's plasn ji) 
(1,626,485/), at Manchester, and at Exeter. In Scotland, the larg iW 
amount is at Glasgow—1,112,189/; and in Ireland at Cork—255,0020]} 
Since the establishment of Post office savings’ banks a hundred trustee} 
savings’ banks have been closed and transferred to Post office savings’ banks i 
by transfer certificates, with deposits amounting to 1,105,066/, belonging to 
50,885 depositors; besides which, it is estimated that further deposits 
amounting to ]70,000/, were in fact transferred in cash by about 8,000) 
depositors. With the competition of the Post office banks, it isnot sum} 
prising that the deposits in the savings’ banks managed by trustees 
decline ; the decrease in 1866, as compared with 1865, was 2,224,236 |f 
From the returns prepared by the Government emigration agent at}) 
Liverpool, it appears that during the past month there sailed from the |} 
Mersey, under the provisions of the Act, to the United States, 20 ships, 
with 7,056 steerage and 917 cabin passengers (of the steerage 
} 
| 
} 


passen- 

gers, 2,808 were English, 195 Scotch, 2,149 Irish, and 1;904 foreigners); 
and to Canada five ships, with 251 cabin and 1,034 steerage passengers, 
of whom 552 were English, 148 Irish, and 334 foreigners; making ® 
total of 9,258 emigrants under the Act. Of short ships, or those inde 
pendent of the Act, there sailed to the United States 12 ships, with: 
with 


. 
. 


1,101 passengers ; to Victoria, 2, with 122; to Prince Edward's 

1, with 4; to South America, 6, with 127; to the West Indies, 2, 
25; and to Africa, 1, with 5; total, 24 ships and 1,384. passengem 
Total emigration for the month, 10,642. The returns for the September 
quarter show that 30,899 emigrants uncer the Act, and 3,826 inde- 
pendent of its provisions, left the Mersey during that time, bejng 34,715 
against 28,558 in the corresponding quarter of 1866, or an increase off} 
6,157. Up to the end of the June quarter, however, there was a dée- 
cre of 15,148, so that there still remains a deficit, as com 


the first nine months of 1866, of 8,991. 
During the week ending Oct. 2, the imports of the precious ™ 

were—Gold, 351,352/; silver, 508,611. The exports w 

3,7331; silver, 99 7910 
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1) ta the year 1866 the Customs’ duties and tonnage dues levied on the | The Editor of the Econossr cannot undertake to return rejected 
trade at ten vee a 7 ep eee to 7,306,126 taels, communications. 
6s 8d tael, 2,602, amount levied at Shanghai was 
$196,790 saad Foo-chow-f00, 1,589,328 taels; at Hankow, 943,845 | _ Communications must be authenticated by the name of the writer 
taels; at Canton, eee roe 0 a a a at nn 
taels; at Tientsin, . taels; at Swatow. 751 taels; at ; ‘ > 
Cheloo, 322,974 taels; at Chinkiang, 15,884tacls. | Che Bankers Gasette 
The following are-the last monthly returns of tho Irish banks of | <n — 
dt siete. ete BANK RETURNS AND MONEY MARKET, 


Average circulation during BANK OF ENGLAND. 


Circulation the month. (From the Gazerre.) 


authorised 
by certifi- | 52 and An Accounr pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
cate, 54. on 


upwards. Wednesday, the 2nd day of October, 1867. 
ISSUE DEPARTMENT. 


FR PELSESEP SE | 


£ £ £ 

Bank of Ireland 3,738,428 806, e { 
Peo previscial Bank of Ireland......... "997.667 Notes issued.ersccrrsersesesseeseree 38,496,565 { Government Debt .... 
The Belfast Banking Company 281,611 Other Securities anamne 
The Northern Banking Company 243,440 Gold Coin and Bullio 
The Ulster anne Company ons po nan Silver Bullion .....099+ 

National Te hadiAcecatorseseas sores] 852,269 —_—-— 
= 88,496,565 


BANKING DEPARTMENT. 


z 
Proprictors' Capital .........+:. 14,553,000 | Government Securities ......... 
t 


Res! 3,671,120 { Other Securities 17,262,746 
Public Deposits, including Ex- pose Sp ronsaiane rr 
chequer, Savin; Banks, old an ver ee ceecceeece 
The Bank of Ireland scecernn--+- a 556,065 | Contmigsioners of National 
The Provincial Bank of Irelai . 406,826 Debt,andDividend Accounts _ 7,527,495 
The Belfast Banking Company : 268,277 | Other Deposits .......rn-s00e . 18,429,819 
Northern Banking Company “a ‘ 318,574 Seven-day and other Bills...... 583,284 
‘ sl 225,911 
460,079 44,764,718 44,764,718 


Dated the 8rd Gct., 1867. FRANK MAY, Deputy Chief-Cashier. 


eee eS or Act 8 and 9 Vict., cap. 38, of the amount THE OLD FORM. 

notes authori y law to be issued by the several banks of if mad i 

‘issue in Scotland, and the average amount of bande notes in circulation, The above Bank accounts would, if @ out: fis: the: old 
and of coin held, during the four weeks ending Saturday, the 14th day | form, present the following result :— 

of September, 1867 :— Liabilities. £ Assets. £ 


Circulation (including Bank Securities ...-.-s-e-s-rerreee soseveee 90,594,618 
Average post bills) 25,460,299 | Coin and Bullion ....ccccccccsoe 24,496,115 


Amount of Public Deposits .... 7,527,495 
Coin held. Private Deposits.......00000008 18,429,819 
61,417,613 55,088,733 


The balance of Assets above Liabilities being 3,671,120), as stated in the above 
account under the head Res7. 


BSESSZESEETE 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
oxhibit— 


SRF SSRSREES FF 


Increase. 


Scott, the Registrar of the London coal market, has pub- 
following statistics of imports and exports of coal into and 
rtiand district of London, by sea, railway, and canal, during 
of September, 1867:— The following is the official return of the cheques and bills 


By Sxa. eT °° ibemmiiiniict tins cleared at the Bankers’ Olearing-house :-— 


Shi Tons. Tons. cwt. 
ae eve 126,193 } Londonand North-Western... 121,355 8 Week oe eS 


6,808 rth 84.215 0 es 
36,446 0 8,857,000 .ececosoeee 6,870,000 
14,072 4 15,988,000 
17.729 13 ae  12/156,000 ; 


1,833 18 
London, Chatham, & Dover.. "ib il ¥ ae aes ” 
eo 349, * 


London, Tilbury, & Southend 46 0 ° 8'496,000 8'989°000 
y 7 . ’ ¥ 


South-Eastern 26 13 
9 Tete icsiachverinctssseonéeacaapenss OUAERIND)) senesnsnsin ... 50,257,000 
GEORGE DERBYSHIRE, Chief-Inspector. 
Bankers’ Clearing -house, Oct. 3, 1867. 


bidisiinbisidi oa i es 276,265 7 The changes in the Bank return this week show the influ- 


sssnsnnnonnsine ace aan 248,887 | Bept., 1866. 229,818 5 
Comeamative Starsqenr, 1866 and 18 Ab ence of the revenue and Government payments at the quarter. 


Brtaa—Jon. 1 to Sept. 20, 1867 , 5 Tens. | The decrease in the public and private deposits is considerable, 
$M init stisnsspabdvischaidnicoti wren 5192 ..-00-2176;292' | ond regults in a decline of 1,422,638/ in the stock of coin and 


22,672 | bullion. 
239 waa Th Subjoined is our usual table, affording a comparative view of 
peed ei * | the Bank returns, the Bank rate of discount, the price of 
Present Year ......0000 waressonogoeonsoccscosecoessesoocsansososces 265,581 7 . . * 

Deities Consols, the price of wheat, and the leading exchanges, during 
Export list, showing the distribution of coal imported into the port or | ® Period of four years, corresponding with the presen’ date, as 

—— : ihndén by sea, rail, and canal, and afterwards exported coast- | well as ten years back, viz., in 1857 :— 
tall or eae or sent beyond limits of London district, by 
d navigation, during September, 1867 :— At corresponding dates| 


nT with the present week. sams cabass be nameielic aoa 867. 
‘ fallway-borne coal passing in transit through district. .esrecsesso sanessee 214081 = | 


¢ coal exported to British Possessions, or to fore Circulation, _includin £ £ £ ros 
const ois bank aoe 20,824,714 | 21,915,817 | 23,821,786) 24,995,953 


Seecereseseeces 


Z 
gf 


1 


SeBreoe coc & Se se @FesbsesFF i sos wi. se 


oe 


Public deposits.......-00»| . 8,243,217 | 6,877,591} 6,891,910 6,163,441 
Other deposits ........ soos! 10,002,282 | 21,782,746 | 18,798,588 | 17,209,685 
Government securities...) 10,593,607 | 10,597,035 | 10,384,209 | 12,219,043 
Other securities 21,835,843 | 20,836,860 | 24,170,280 | 22,941,315 
Reserve of notes &coin| 5,190,417 | 6,29;,595} 5,105,677| 7,543,607 
Coin and bullion 10,662,692 | 12,994,210 | 13,183,837 | 16,879,137 
Bank rate of discount...) 6 pc. IDG 6pe 4} pe. 
Price of Con-ols 894 88} 88; 89, 
— Armeeycecpctaaal ott | nt | Sus | ant 
uxchange on (i 7 
— of coal conveyed beyond limits of coal duty district — Amsterdatn ditto .,| 11 15 16.|11 18% 1931 184 19411 164, 174) 12 18. 19 
an fe? 1867 onessesseren ee 13 8g 94 18 9 £03 | 1310 108 | 13 8 9 | 13:10 10) 
50, 


Seeeneeescoes 
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In 1857, the money market was characterised by great 
pressure, A gloomy feeling prevailed in all quarters. On 
the Continent money was rising; and in America, several 
among the banks had failed. The Bank of England had 
raised its rate of discount from 54 to 7 per cent. The other 
securities had inereased 2,110,000/ within a week, partly 
owing to a loan of 1,000,000/ made by the Bank to the East 
India Company on deposit of East India bonds. The mutiny in 
India was at its height. The Emperor Francis Joseph of 
Austria, and Alexandria of Russia, had an interview at 
Weimar. 

In 1864, the new Italian Ministry had been formed. From 
Japan, intelligence had been received to the effect that 
two English vessels had heen fired into by a battery belonging 
to Prince Chosien. In Lima discontent prevailed, in conse- 
quence of the stagnation of trade caused by the conflict with 

|) Spain. Prince Couza had issued a decree, introducing the decimal 
system of weights and measures into Roumania. In America, 

General Early had been defeated by General Sheridan. The 

| Bank of Prussia had raised its rate of discount to 7 per cent. 

| In 1865, the state of the Consol market was depressed, in 

| consequence of the upward movement of the money market. 

| Consols were at 88§, and the minimum rate of discount was 
6 per cent. There had been an active demand for silver in 
the East, and fine bars were worth 61 3-164 per ounce. The 
Liverpool cotton market had been excited, the sales of the 
week having amounted to 179,190 bales, at an advance in 
prices, averaging about 2d per Ib. 

In 1866, a treaty of peace between Austria and Italy had 
been concluded. The King of Hanover had protested against 
the annexation of his, Kingdom to Prussia. The Bank of 
Russia had raised its rate of discount on bills and advances 
from 7 to 8 per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
11,833,5617; in 1864, a deficiency of 9,105,1147; in 1865, 
a deficiency of 10,371,6927; and in 1866, a deficiency of 
5,731,628. In 1867, there is an excess of 1,177,0731. 

Discount aNp Monzy Marxet,—The large revenue pay- 
ments usual at the quarter uave been made without any 
perceptible effect upon the market. The very plentiful sup- 
ply of money continuing unchecked, and the rate, notwith- 
standing the close of the quarter just passed, has experienced 
no variation. In fact, the various rumours that’ have been in 
circulation during the last few days rather tend to the per- 
petuation of the present state of things than to any additional 
activity. The constant theme of the daily papers at home 
and abroad is war; and, as the apprehension of war adds to 
the anxieties already experienced, there is less inclination to 
take any investments of more than the most temporary nature. 
No disposition is as yet evident to attempt the rescue of 
the properties, in many instances of considerable intrinsic 
value, affected by the prolonged effects of the crisis of 1866. 
Such has been its severity, that securities of almost every kind 
are neglected. The dividend payments to be made in the 
course of the next week are likely to add to the already un- 
manageable amount of money in the hands of the public. 
Sooner or later, this abundance is destined to effect an impor- 
tant change in the tone of the markets; but that change can 
only come with an altered state of public opinion as regards 
the future. 

The downward tendency of the Paris Exchange to-day is, to 
some extent, the consequence of the heavy sales of stock made 
within the past two or three days on this market. There has 
been rather more active demand, probably on account of the 
bills falling due on the 4th of the month. 


In the Stock Exchange, money is freely offered on Govern- 
ment securities, at from 1 to 14 per cent. from day to day. 


Bullion.—7,000/ in bar gold has been carried to the Bank 
to-day. 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 
30 to 60 days. 13 2 per cent. 
3 months i f on cent. 
12 2 per cent. 
2 3 per cent. 
_ The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 


—_—_— 
———— 
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The discount quotations current on the bourses of the chit! 

continental cities are as follows :— 

Bank Rate. Open Market, 


Per cent. Per cent. 
Paris 21-2008 2 


vou” me as 
23 
182 
4 


St Petersburg | 


The Bank of France return shows the following alter} 
tions :— 
INCREASE. 

Bills discounted not yet due 
Bank notes 

Current accounts 

Advances 


Evxaiish Governuent Strocxs.—Considering the 
nature of the rumours during the week, there has been 
firmness in the price of Government Stocks. Consols de} 
clined to 94} on Wednesday, on account of the operations 
telegraphed from Paris. The reasons assigned for the fall of} 
14 per cent. in the 3 per Cent. Rentes were an insurrection 
in Rome, and a treaty of alliance between Italy and Prussia, 
both likely to lead to political complications with Franoa 
Nothing reliable has, however, transpired. It seems pro 
bable that, as regards Italy, the danger more nearly touches} 
financial questions, inasmuch as the sale of the Chureh pro} 
perty is clearly a failure. The French papers generally repus} 
diate the notions of complications likely to end im wan] 
Consols close this evening at 94 to 948 for Money and the} 
10th inst., and 948 to 944 for the 8th November Account} 
New 3 per Cents. and Reduced, 92} to 92g. India 5 per} 
Cents., 114 to 1144, 

Exchequer bills are unaltered. 

Exchequer bills, June, 1867, 24 per cent 


ditto Mareh, 1867, 2 per cent 
India bonds due May, 1868, 5 per cent. 65s. to 708 


Foriegn Srocxs.—The Turkish 6 per Cent. loan of 1865} 
has maintained its ground, notwithstanding the fall im most) 
other securities. This is not very remarkable, if the changes} 
of security be taken into account. Turkish 5 per Cents. at} 
314 pay 153 percent. The 6 per Cents. of 1865, at 50}) 
pay 14 per cent., including the sinking fund of 2 per cent, } 
If the bonus be taken into account from 504 to par, at’ which 
they are drawn, the rate of interest is considerably higher} 
The 6 per Cents. of 1862; the most successful of the Turkish} 
loans, chiefly owing to the ability with which it was placed) 
upon the market, pays 11% per cent., including the sinking] 
fund. Thesecurities devoted to the 1865 6 per Cent. loam 


‘being in reality superior to those effected to the 1862 loam, 


and very greatly beyond the protection of the 5 per Cents, 
may claim attention from the public, and justify the 
opinion expressed by those best conversant with Turkish 
affairs, that it is the best secured loam yet issued 
by the Ottoman Government. The Spanish Passive quet 
tion has been the subject of much anxiety. It is.strang®) 
that the real point in dispute should have escaped observation. 
The Spanish Government merely has given am option to the 
Passive bondholders to convert on certain specified terms. 
they elect to convert, they receive a defined proportion of the 
New 3 per Cent. loan against a money payment, with the sur 
render of their Passive bonds in liquidation of the balance of 
aceount. The Minister expressly declares that the bondholders} 
who do not avail themselves of the option, reserve their righta) 
already established. Such, however, is the suspicion with 
which the doings of the Government are regarded, that the} 
bondholders have had recourse to a public meeting, and to # 
deputation to the Committee of the Stock Exchange, to assur® 
themselves of some powerful expression of opinion 1 
matter of their rights. There is evidently some reason 
the surface of the matter to cause the anxiety referred to. Im} 
1851, the law passed confiscated arbitrarily 50 per cent. of the] 
overdue coupons on the active debt, and since that time, the | 
stipulations with the Passive bondholders have not been 
observed. The present law having been accepted by the Pas) 
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give bondholders in France, who chiefly hold the No. 1 Internal 

1) stock, has served to procure the admission of Spanish secu- 
rities to the Bourse of Paris. The Certificate holders of coupons, 
confiscated in 1851, have accepted the terms of the present 

ion, which, to them, do not involve any money payment ; 
put the bondholders of the external Passive debt fear that if 
the Stock Exchanges of London and Paris be opened to future 
jesues, they will be in danger of coer®ion at some future period 
by the Spanish Government ; and have, hence, taken care to 
record their dissent from the proposed terms of compromise or 
conversion. There are other elements in the consideration of 
the arrangement connected with the conversion proposed in 
1855 or 1856, and in other financial arrangements of the 
ish Government, which have given little satisfaction to 

the parties concerned. Under the whole circumstances, the 
Committee, no doubt, exercise a wise discretion in guiding 
the majority of the bondholders against the proposed terms of 









will far exceed the amount of the Internal No. 1 Passive, taken 
jnon greatly more favourable terms, there is no reason why the 
London Stock Exchange should not maintain the exclusion so 
long experienced in Paris, while the claims of the French bond- 
holders were neglected. Foreign securities generally have de- 
clined during the week. Egyptian and mostly other kinds 
have been dull, with little business. This evening, there is 
additional firmness on account of the animation on the Paris 
Bourse. The closing prices of stocks dealt in to-day are sub- 









ee 44 per Cents., 1852-58-60, 67}; ditto 5 per 
Gents, 74 to 744. {Chilian 6 per Cents., 994; ditto 1867, 834 
to 844; ditto Scrip, } dis. to } prem. tian 7 per Cents., 
1864, 82} to 834; ditto Railway debentures, 854 to 86}. 
Greek 5 per Oonts., 184 to 14. Italiam5 per Oents., 1865, 

to 70}. Mexican 3 per Cents., 15. Peruvian 5 per Cents., 

4 to 67; ditto 44 per Conts., 1862, 81 to 82. Port 

8 per Oents., 394 to 40. 







cates, 16 to 16}. 





to 50%. Venezuelian 6 per Cents., 1862, 204 









46 to 46}. 
The closing price of French 3 per cent. Rentes is 68f 20c. 
Bubjoinea is a list of 





last Friday. 
8 percent. consols, account... 949 
=_ a money ... 949 4 
92 





_ per * 
Dutch 2 per cents ........s00ses 534 44 
o> Sper Conts........ seccceses ) 
Egyptian 7 per cents, 1862 ... ~844 54 
_ — 1864 ... 66§ 74 
Mexican 8 per cents ...e..000008 154 





— 1662... 
Portaguese , 1865 





Venezuela 6 per cents .,....0. 184 194 
ftalian 5 per cents, 1861.,....... 48} 3 
New Russian Railway Loan... .., 











ee 





| THE ECONOMIST. 
1. devon inte aby iebd tds Ssi1 Gators vss enh Wied cm Egemeabuoa. aimee Ana Mah 


the cause, but Lombardo and most other shares have partici- 
pated in the decline, 






conversion; and as the surplus unconverted External No. 2 stock, 


Russian 5 per Oents., 1822, 844 to 
854; ditto 5 per Cents., 1862, 87 to 874. Spanish 3 per 
Oents., deferred, 30; ditto Passives, 19 to 194; ditto Certifi- 
Turkish 6 per Cents., 1862, 61} to 624; 
ditto 5 per Cents,, 317 to 324; ditto 6 per Cents., a ne 
0 ; 
United States 5-20 bonds, 714 to 719. Italian 5 per Cents., 


ine highest and lowest prices of ft the 


}| Ooneols-every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :—= 
OONSOLS. 


_ Exeusa Ramway Suares.—The Railway market has been 
ian unsettled state. Some symptoms of improvement have 
been remarked, and the purchases of Brighton new stock are 
distinct indications of absorption by the public. Speculators, 

On.the contrary, are still disposed to sell in advance, and they 
: every advantage of disparaging rumours to depress prices. 
The: foreign railway market has been very flat. The ab- 
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India Railway stocks have, in a few instances, declined. 


Great Indian Peninsula stock especially has receded, owing to 
the faulty condition of the masonry reported in late accounts 
in many places on the line, 


Subjoined is the usual list of the closing prices of the prin 


cipal railway shares last Friday and this day :— 









RAILWAYS. 
Closing prices price 
last this day. 
sevrersee 89) 3 
poeeceses 103% 
ernseoee S14 
wsovcee 110 12 
aseseose 116.17 
sconcenee 4738 
wooesecee 137 9 
London, Brighton, aad 8.Coast 54} 5 sonsvesee 532 44 
London, Chatham, and Dover 20 4 j= =  __aeesesses 19¢ § 
Lendon and North-Western... 114 } ccasceree 114 
London and South-Wescern... 824 3} evsesvece 82h 3h 
Metropolitan ....... atlanbinie ee ae awe 1935 4 
Midland... s..crorererereans egneccens 1204 
North Britian ....cccsorrcessreves 826 36 8 8a eeseeee 32 
Berwick eeeeceeee 44 
- York sss eeveceece cel 6 
North Staffordshire,..........00- 644.54 «= senenenee 
Oxford, West Midland .......6. 2832 = —=—s_ceveneeee 28 32 
South-Eastern ....00+ oan soscccese 68§ § 
South Wales,......vessee. steers 00 
Buirisa Possessions. 
Bombay and Baroda ..........++ 
East Indian guar 5 per cent... 110 11 
Grand Trunk of Canada ...... 13$ 19} 
Great Indian Peninsula g Spc. 108 9 
Great Western of Canada. boone 164 
1 





A b.- Venetian 
Recife and San Franciseo...... 
Western & N-Watrn of France 22 3 


Miscellaneous shares have been dull. 





EXxcBaNncEs were rather lower to-day, and bills on Paris in 


good demand. 


Bouiii0on.—The following is the weekly circular of Messrs 


Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :-— 


Gold.—Bar gold and sovereigns, to the value of 385,000/, have been 
since our circular of the 26th ult., and all arrivals 


will follow, as there is not, at present, the least: demand for export. The 


arrivals during the week have been as follows:—The Douro, from the 


West Indies, with 36,800/; the Dunbar Castle, from Sydney, with 
41,000/; the Persia, from New York, with 1,000/; the Cimbria, from 
New York, with 7,200/; the Halley, from the Brazils, with 51,000/; 
the Uruguay, from the Brazils, with 110,000/; the Seine, from the 
ae 16,0007; the Calabar, from Africa, with 10,000/; total, 
278,000). 

Silver.—The Douro has brought 254,000/ in fine bars and Doré from 
the West Indies; the former has been sold at 6034 per oz standard, 
and the latter at 603d per.oz standard. There is-not any demand for 
India, and purchases are only made for the continert. 

Mexican Dollars.—The Douro has brought about 250,000/ from the 
West Indies. This amount hasj been placed to-day at 59d per ounce, 
chiefly for the continent and for refining purposes, the demand for 
China being but small. 

Exchange on India for drafts by the Banks at 60 days’ sight remains 
nominal at 1s 11jd to 1s 1144, Calcutta, Madras, and Bombay, ‘The 
council drafts on Caleutta and Madras, soll yesterday, were allotted at 
the rate of 13 per cent, to all applicants at 1s 11d; above that, in 
full. 


India Government Loan Notes remain very quiet, at 88'to 89 for 4 


per Cents., 1044 to 104% for 5 per Cents.; and 109} to 1093 for 53 per 
Cents. 


Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 77s 9d to 77s 944 per oz std, last price; ditto, refinable, 77s 11d 
per oz std; Spanish doubloons, 76s per oz, last price; South American 
doubloons, 738 74 to 788 9d per oz; United States gold coin, 76s, 3d 
per oz, last price. Silver—Bar Silver, 5s $d per oz std, last price; 
ditto, containing 5 grains of gold, 5s 4d per oz std; fine cake silver, 
5s 5d peroz; Mexican dollars, 4s 11d per oz, last price. Quick- 
silver, 6/ 17s per bottle ; discount, 3 per cent. 

MisceLLANnous.—Messrs Baring and Oo. have received on 
account of New Granada dividend, 6122 2s 10d from the 
Custom house of Cartagena. 

On Wednesday, the biddings at the Bank of England were 
received for 100,000/. 96,0002 were allotted on Calcutta, 
and 4,000/ on Madras. The minimum prices were 1s 114d 
on both places. Tenders at 1s 119d receive about 18 per 
cent. ; and above in full. ‘ 

The directors of the Bank of New Zealand have given 
notice that they are prepared to sell, by public tender, the 
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second instalment of 200,0001 of the 500,0002 loan issued BANKERS PRICE CURRENT 
under the authority of the Auckland Loan Act, 1863. PRICES OF ENGLISH STOCKS. 


=—_— 
From New York the failure of Messrs Gill, Gilets, and ~~) ee eee 
Noyes, tea merchants, has been announced. The oon of a ee 
Mr George L, Schuyler, of the firm of G. and L. uyler, Reduced .. “994° xd 999 xa 3 xd 
is advised i from Boston, U.S, *eeosee Pa pear Snare en 
At a meeting of the creditors of Messrs H. and A. Warrens, 


of Manchester, an offer to pay @ composition of 88 in the | Annu ee ne 
pound, in instalments, extending over six months, was made. Do. (Red Sea Tel.) Aug. 1 


Some account of two failures in Glasgow has been received, 
amounting to 15,000/ in each case. 


It is stated that the creditors of Messrs Walker, Hamilton, 
and Co., commission merchants, of Manchester and Glasgow, India Stock, 10} po April 1874/233 
are understood to have accepted a composition of 6s 8d inthe | Do. 5 per Cent. July ii 


£. One-half to be guaranteed. Do'4 por Cunt, Oct. 1008 .. 


The failure of Messrs Peter Buchanan and Oo., of Glasgow, 
has been reported. It is affirmed that the Montreal house of 
J. Buchanan and Co., will duly meet all engagements. The other 

'| branches are understood to be at New York, and at Hamilton, 


Canada West. 
COURSE OF THE EXCHANGES. 


a Friday. 

Time. Prices neg negotiated Prices negotiated 

en ’Change. 
11 18 11 19 
12 03] 12 0% 
12 ¢3] 12 04 
25 374) 25 42} 
25 374] 25 423 
12 10 13 1¢¢ 
2315; 25 25 
25 30 25 35 
26 30; 25 35 

1203 
12 85 
12 85 

3 


Argentine Republic 6 - cent 
Austrian Bonds 1859 .. oe 
Brazilian 5 per cent 
Do, 44 per cent 1852, "1858, ‘and 1860 
Do. 44 per cent 1863 eee 
Do. 5 per cent 1865... one ove 
Do. 1001 Bonds oe “ one 
Buenos Ayres 6 per cent 
Do. 1 per cent (Deferred 8 per cent) 
Chilian 6percent ... ose 


BS 


Bris 


Do. Scrip, 641 paid ... 
Colombian 6 per cent... 
Danish 8 per cent 1825 


SPSTT TPE ES 


1 Bae: seit OE 


c 
FOREIGN RATES OF EXCHANGE ON LONDON. = Do. Government Railway Debentures 7 pe 
Rates ot Exchange Greek ee Searas orig. ee 


on London. Lo, Coupons... oe oe ove 
25 15 8 days’ sight Italian 6 per cent 1865 one 
26 82 8 months’ date Do. 5 per cent (Maremmana Railway) «. 
26 25 . days’ sight Mexican 3 percent ... oe one 
1l 93 1864 
11 874 9 : months’ date 
13 8 days’ sight 
13 7 8 mouths’ date 


| 
e 


Do. 6 per cent. Anglo-French ove 
Montevidean European 6 per cent... 
Moorish putes 5 per cent 
New Grenada . eee oo 


bonds? 


3 
ae 

ed $3 

POnCooS IOP ee ean e ee 
: : . 


334 s = 
534 30 day’ sight 
50d 8 months’ date 
ly: 60 days’ sight 
2$ per cent 
12 per cent. 
1 per cent. 
193 198 
2) 24 
214 22 


473 48 
a8 64d 
2 22 per cent. 
1s llid 
1s 11j¢ 
4s 43d 
6 per ceat. 
1 1§ percent. 
453 


Gibraltar......... Sept. 
New York ...... 


damalea iatanae Peruvian$S percent 1865... 


Do. 44 percent ... 
Do, “t per cent (Uribarren) 
38 per cent 


see one 


Bavene soccesese 
Bio de Janeiro 
Bab: 


seceeccecces 


Portuguese 3 per cent 1853.. es + 
Do. 3 per cent 1856, 57, 59, 69, 82, ‘and ¢ 63 a ane 
Russian 5 per cent in & Bterling . 


months’ sight 


374 (sth 
(ss 2d\s6g xa/S6¢ xd 
84i lés do... 
1866, 1003 Bonds .. 
84l 15s do... 


days’ sight 


SEZ amaaeSSSSSSSE 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, snd the short 

exchange on London is 25f 17}¢ per 1/ sterling, On comparing these 
rates with the English Mint price of 3/ 17s 103d per ounce for standard 
gold, it appears that gold is about the same price in Paris-and London. 

The course of exchauge at New York on London for bills at 6U days’ 
sight, on the 28th ult.. was 1094 per cent, At this rate, there. is 
no profit on the importation of gold from the United States. 


Do. Com. Cert. of Coup, not funded 
Swedish 44 per cent 1864 
Turkish 6 per cent, 1854... 


De, 6 per cent 1862... a 62g "34 625 
Do. 300i Bonds ag «oe Ghg 0 645 } |G g [64 34 
Do. 6 per cent 1863... . oe cos} ven ok 
Lo. 5 per cent 1865... (32 sah "4 32° 1g 05 
Do 6 per cent 186é.., oe °9, olg ¢ \52h ¢ [OL 
Do, 4 per cent Guaranteed oof ooo fLUG BE) we ove 

Venezuela 3 per cent... ooo ° ool con, 1D ote os 
Do. 6 per Cent 1862... aes * 19 19¢ ¢ 
Lo. 6 per Cont 18640 aes ea evs 


DOCKS. 





Do. 1¢ per cent oes | 
Di-iaenus on the above payavle in London. 
Awinan 5 per cent. Ex, 10 toring ow 
Bargwn 2) per ceut. Lx. J trance,  «.. 

Iho. 44 per cent, bx, 26 frames .., oes 
Duieh 4g percent Ex. lzGui, .. =a 

deo, 4 per cent Certificates... wes] ove 
italian © per cent. L961, Ex. 2 francs ite z 


Stock o:| Dividend Price 
Saee. perenne, Names. Paid. |per share 


d 
65668) |6/ per cent] East ard West India 124 28 
556697 |3/ per ce..t| London and St Ka 66 8 
062500/ | 4/ per cent 
360350: | 5! per cent 
888654:/6 per cent 





— 
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ana! OB. a 
fo Olt 
6 
eS 10 0 0|79 
30000 15 00/912 
40000 2% 0 0/15 
100000 6 0 0| Be 
20 0 01) 1516 
LB || ise: | Ss jitecl 
dy reent] Au . 4 
13560 NaS Precent) Bank of British Columbia. | 20 | 20 0 0| 1118 
i 9600 es Ditto*New issued at 22pm...) 20 6 0 0/18 
10000 10! pr cent) Bank of Exypt ... ove on} = 26 0 0) 824 
25000 oe Bank of Otago Limited ... «| 20 10 0 0146 
90000 [107 prcent} Bank of Victoria, Australia...) 50 2% 00) «... 
50000 \7 pr cent] Bank of New Zealand ... od 10 10 0 0/|1719 
90000 9? per cent] British North America...  .-| 50 | 60 0 0} 502 
40000 |52 percent] Chartered Bank, India, Ans-| 
tralia, and China... 20 20 0 0 | 19% 20) 
by 30000 6? percent) Chartered a of India, i i 
| London, and ove oe 25 3 80 
/ poero 102 pr cent) City.. eos one pa oo} 90 10 0 0/1213 
20000 ad preent] Colonial ... sss ss ee} 100 25 0 0} 3879 
! 200000 per cent] Consolidated Bank Limited ...| 10 40 0) 4 
} 60000 5 per cent} Do New ... o° 10 40 0) ws 
‘tl 16000 |72 per cent) Delhi and London Bank, Limited 50 25 0 0} uw 
90000 |S? per cent| East London Limited ... «| 50 600\84 
40000 |¢ per cent} Eastern Exchange, Limited ...| 20 5 0.01 so 
| 80000 st per cent) English and Acme, Limited..| 30 | 10 0 0/7% 
— if 000 per cent} English Bank of Rio de Janeiro,L} 20 10 0 0/7 
30000 1h per cen aa Sce‘tish, & Australian 
4 Chartered ew} 20. | 20-0 0} 163 175 
20000 ove English and Swedish Limited on §=—B0 2500 a0 
iL 22500 62 per cent) Imperial, Limited... ove ev} 100 20 0 0} 19 20 
— 202500 82 per cent) Imperial Ottoman... coo eee} 90 10 0 0} 8% 
A 6000 [10 percent) Ionian eee ove ose ooo} = 25 0 0} oe 
. 6000 [10 percent] Ditto New one 26 600] .. 
| 100000 per cent; Land Mortgage Bank of Indialim 20 400/132 
H 5000004 per cont Do 5p ¢ Deben. 1864, for30 yrs} 100 [100 0 0| 814 
aa 20000 (7hi pr iia & South i satel dace 
4g it oon coe 
aia 15000 ues London and Brazilian Limited...| 100 | 45 0 0| 202 
ne 22000 Do New ... 2 | 7100) 34 
ue 6000 10 per cent Londoa and River Plate, Limited 100 4 00/447 
x4 |} 40000 /10 per cent a ere 26 10 0 0} 1012 
Ae 20000 |10 per cent Ditto New 25 10 0 0] .. 
7 0000 /97 per vent) London Chrtd Bank of ‘Austral. 20 20 0 0} 244 
il 37600 pr cent] London and County... ee 50 20 0 0/55 ¢ 
12500° |22 pr cent} Ditto New ooo wee wes BO 8 0 0] as 
72000 |163 er cent} London Joint Stock ee e+] 50 18 0 0} 385 
. 25000 cent} London and South African  ..| 20 20 0 0} 1012 
. 10060 ioe cual London and South Western Lim.| 160 0 0) 1617 
4 6000 {72 percent) London and Venezuela Limited.) 50 1210 0) $43 
; } 80000 [28] pr cent] London and Westminster ++} 100 20 0 0| 69 
. 50000 ace Do scrip, iss. at 102 pm,none pd} 100 10 0 0} 379 8% 
te 10000 {5% per cent| Merchant Bank Limited... «| 100° | 25 0 0 | 17 20 
. ; 5000 per cent Ditto New ou 100 20 © O01 un 
. 50000 eee Mercantile and Exchange Limtd 50 1210 0} .. 
. 20000 [52 percent} Metropoliten Limited ... | 10 10 0 0)68 
. 8040 |62 per cent) Midland J a»k Limited ... e-| 100 20 0 0} 19 20 
. 100000 |12¢ preent! National of Australasia .., eee 5 4001 we 
. 30000 percent; National of Liverpool Limited ...| 100 15 0 0 oo 
. 10000 {24 pr cent) Nationa) Provincia) of Engiand 100 | 42°90 0) ae 
. 55000 preent| Ditto 2nd and 8rd issue en} 20 12.0 0 | 40 
° 60000 13/68 8dpe} National .. ve iP od 50 30 0 «0 eco 
ad 60000 - per cent] New South Wales ee. oak OO | BR TOLOT | ace 
xd 54000 cent] North Western .... 0 on, 20 | 720 0} wn 
xd 60000 12 preent) OrientalBankCorporatioy ..| 95 | 25 0 0/446 
22269 73 percent) Provincial Banking Corpor. Lim.| 50 | 10 0 0/35 
20000 |20 prcent| ProvincialofIreland .. -.| 10@ | 25 6 0 | 879 
. 4000 20% prcent! DittoNew we we ost 10 | 100 0 0 we 
ad 20000 {8 per cent) gouth Australia... 2 | 260 0) uw 
. 17058 |4d per cemt Sunderd Béak of British South ins The hn 60 heal 
Afi Limited ooo ao 
. 6108/4? percent}  Ditio New sie eop. ook! CRO | Bs 00 0 Be 
. 50000 |17 pr cent] Union of Australis -- oof 25 | 256 0 0] 479 
. 10000 oe Union of Ireland Limited  ..| 100 | 22 0 0/11 18 
. 80000 preent] UnionofLondon.. . «| 5@ | 15 0 0/378 
. COLONIAL GOVERNMENT SECURITIES. 
63 f 
5 Amount|Div. per 
© of Loan.| Hf-year. Name, Paid.| Price, 
. wen eee 
0 
. £ £ 
50000/3 pr ct.| British fetantin, 6 - cent., Dec, 31, 1872 ....000+) 100 eve 
100000|3 pr ct. ia. tee MB ee) | ee 
ow |8 prct.|Canada Tania 6 per cent, Jan. & July, 1877-84) 390 | 102 
7 oo |8) pret. Do. 6 per cent. Feb: and Ang......+».| 190 100 
* 3 pret Do. 6 per cent, March and Sept...) 190 9¥4 
f pr ct. Do, 5 per cent. Jam, and July ssess0s0s| 100 B33 
" pr ct. Do. 5 per cent. Inscribed Steck ......| 100 88 
* Bs cu |Oape of _ Hope, 6 per cent. Dee. 1873 sexennnees 100 104 
Aa DF ct, do, Apr&Oct.1890- 100 | 108 
" 8 pr ct. De. do. do 1880-00 100 | 1074 
" 3 pret Do. do. Jan. & July, 1890-1) 100 | 106 
7. 24 pr et. Do, 5 pr ct.15 April & 15 Oct. 1900) 100 95 
100000)3 pr ct |Ceylon November, ‘1868, 6 per Otassosmeneeenens 100 | 104 
: 8 pr et. 1878, do . 113 
4 100000C/8 pr ct. De TORR: OB sorvarvinassconveores| LOR | 100 
7 100v000/2) ,4 «.|Madras Irrigation and Canal, guaranteed 6 per cent| 100 | 102 
” Pr ct.|Mauritins, 6 per cent, a SOD. ANA JULY ceosseeesees| 100 104 
. pr ct, Lo 873, do, eccseseesees| 100 105 
i 200000/3 pr ci. Do. teat May 16 and Nov..15 ...| 100 | 106 
1g ; pr ct, Do. 1895, Feb. and Aug. soresesrers, 100 105 
; a PF Ct.| Natal Government 6 per cent ....cersesereseseeseeenerers| 100 | LOBE 
“ — pr Ct |New Brunswick Governmt, 6 per cent. Jan. & July) 100. | 102 
is 85800124 pr ct.|New South Wales Gov. 5 per cent. 1871- Jan&duly| 100 976 
} 2$ pr ct. Do. do. 5 prcent., 1888-95,Jandduly| 100 944 
“* } 1? PF eu.iNew Zealand, 6 per COM .orereesererrcseressseereereseseres] LOD soe 
” ) at pre) Do, BOE CEE crcereccenansssocsonsrveeceeneumnieedl: BOM 945 
| ‘chen pret} Do. 6 per cent, 1891, March and Sept. ..., 100 | 3 
p 20 i suene pret; = Do. 6 per cent, 1891, Jume and Dec...) 100 | 107% 
“ Saueoe pr ct Lo, 6 POF CONT. 1891 serssoeeresersreveesseseees| LO® | 107 
H sso2a | Pt 4t| Nova ocotia Goverument, 6 per cent, Steriiug 1875...| 100 102 
il 3. pr ct |Queensiaud Government 6 per cent, Jam. and July..| 100 Usb 
| 1616.9 2|% 8 cl js. Australian Gov. 6 percent 1468-69, Jun. and July| 100 is 
aazoet 3s pra Lo do. 1878 and upwards, Jan&duiy| 100 | 107 
ome “3 pre Victoria Governwent, 6 per cent.Jan. und July......| 10s sve 
betta pres Do. 1e91, 6 per cent. dan. &July| 100 | 121g 
WWW S © pr cr bo 6 per cele April aud Uct....| U0 | ldsg 
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INSURANCE COMPANIES, 


































&2e4 

80 0 

11 0 0 

30 0 

Pp ee ee ot . 616 0 

8000 per cent] Argus Life .. 3 0 6 

ese British & Foreign Marine Limited. 20°F 

9 per cent) Church of England .. 20% 

5 per Clerical, Medical. & Gonerzi Life. io 0 ¢ 

ove Commercial Union so sews 5 0.0 

040 pc & bs} County ee ee ee ee 10 0° (07 
ee oe oe a0 " - 
; one Empire Marino Limited .. ane 20 
10000/77 2s 6d pe] Equityand Law... be 6 0 
0000/77 2s 6d pc| Englishand Scottish Law Lite po 80 
10000! ose Seat and sak eee 8 0 
10000/¢ S per cent) Gen 5 0 
5.0 
50 0 
10 0 
20 
5 0 
2 per cent) {mperial Fire pa ee Re 50.0 
7600}94 per cent! tmperial Life os on oe 10° 0 
1 8 per cent) {ndemnity Marine .. * ee 50 0 
per cent)Law Fire .. ee oe e+ 10@ 210 
percent)Law Life .. o re eo} 100 83 17 
Lancashire ... oo oe} «90 0 
5§ per-cent| Legaiand GeneralLife . ..| 50 0 
per cent) Lpool & London & Globe (1? sane 1 0 
Liverpool and London Fire & 20 0 


~ 
— 
> bo Or ed bo Pe GORD 


London oe ry 10 
ooo Lonéon & Caledonian Marine Lim.) 25 0 
per cent) London and Lancashire Fire 25 10 
London and Lancashire Life 10 0 
London and Provincial Law 50 17 oe 
10 per cent) Londou and Provincial Marine 20 2 0 ly 
ove London and Southwark ... ooo} =D 5 0 ose 
4 preent) Marine . co we} 100s 18 8 ove 
Maritime (Limited)... coe. eos} 10 2 0 ase 
North British and Mercantile ..) 560 6 6 ooo 
Ocean Marine ee oo} = 95 8 0 oe 
ove Oriental and General Marine eos} 98 210 on 
5 per sh: Pelican . oe oe oe o. 82 0 one 
3 per sh Pheniz oo ve oo ee os oo oo 
Provident Life oe oo eo} 100 1 06 ae 
Rock Life... ee ee oe 5 010 ooo 
699220.|32 percent] Royal Exchange .. ee o+| Stock aul ove 
Royal Insurance ws ss so} 20 8 0 oe 
pr cent) 0 dene: ome os oe eo} 200 20 0 8 
seal” percentigun Fire . seo «| «ee All 
oe Do. Life .. os All eee 
100000}20 per cent Thames and Mersey Marine Lim...| 20 200 if 
41200|5 per cent} Union Marine Limited oe on} 50 56 00 
5000/39 per cent) Universal Life ee eo} 100 0 0 0 oe 


AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from 


Satterthwaite's circular issued on Wednesday last:— 


nt 
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Mr E. F, 









eS SE ED 
Bonds and Shares having Interest and Dividends payable in 
America, 


United States 5 per Cent. Coupon to ne 1874 use tee 
Ditto 6 per Cent. Coupon Bonds, 1881... aoe ove 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1889 agi. on 
Ditto 6 per Cent. Coupon Bonds, 1855 -—- ove ove 

— 5 per Cent. ooo Bonds «0 ss ve 
Ditto Fi per Cent. Stoc! oo eee see eee eee 

Virginia Six fer Cent. pees oo oe eee ose 

Atlantic and Great Western (Ohio > Section), First 1876 ... 

Detroit and Milwaukee, Seven per Cent. lst Mortgage 17 

Erie, 7 per cent., First Mortgage, 1867 ... oo ota 
Ditto, 7 per cent., Second Mortgage, 1879 a» ine ane 
Ditto, 7 per cent., Third Mortgage, 1888 .. see ane 
Ditto, 7 per cent., Fourtn Mortgage, 1880 a. 0 eee 
Ditto, 7 per cent., Fifth Mortgage, 1888 ee 
Ditto, 7 per cent., Preferred Stock = a+. ove ove oe 


Ditto shares, 100 dollars ... ose 
Illinois Cen First Mortgage, 7 per cent. Construction, i876 
—_ = a — paid eee oe ose 
itto, ditto, up tu aoe ave ove ove 
Ditto, Cancelled Bond Scrip 6 dollars each ese 
Joliet and Northern Indiana 8 per cent., lat Mortgage, 1874, 
ranteed by Michigaa Central... oe 
Michigan Central, 8 per cent., convertible, 1269, Ist Mortgage 


Ditto, sinking tund, 1882, lst Mortgage oe ove 
Ditto shares, 100 dollars’ 
Southern and Northern indiana, 7 per cent Sinking Fund, 


1 one one 


New York Central, 7 por cent. Bonds, 1864 oe oem, weet 
Ditto 6 per cent., Sinking Fund, 1883 0 és ad oud 


Ditto,7 per cent., Sinking Fund, 13876 ove oe oe 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 0 eee 
Ditto shares, 100 doilars 10 ose oes 


Pennsylvania, 6 per cent., lst Mortgage, "1880" ose oe oe] 



























Resta hening Fleihan. yom payable in London, at fixed 


ay = aa eee Qiew Yor aye lst eee te i 

tto, (Peunsylv ele st Mortgage, 7 per vent, oes 
Ditio, (New ) ork Section) Second Morigage, 138k ee one eos 
Ditto, (Peansylvania Section), Second tgage, 1 ooo eee 

Quotations eye eee and Bonds a —s 4a . per dellar; 


jlereat payable at 4s Tomo 
Murietta ousienaanh lst Mortgage, cent., “1898 00. 008 
Quotations calculated at 4s 6d p dol; }eseseat papuble at 4s p dol. 
Liituew Central, lst Mortgage, 6 per cent., Uonstiraction ... 
Quvtations on this issue caicmaced aud Principal aad interes 
payable at 43 24 por dollar, 








Bonds issued in Sterling, aa having both Principal aad Laterest, 
payabieis London in Sterling, 
Virginia Five per Cent. ove or oe oe oe oon 


eee eee 


53% 


Canuama, 2nd dortigage, 1 72 ae ~ ses) 
Vennsyivauia, 6 per Cen, Zud Mortgage, 1875... oes o 
Atlantic and Great Western Consolidated Mortgage 7 percent .., 
Atlaatic auc Great Western Certincates of veveuture, 6 per cent... 























Ti; 72 
et «| 7 
eee oe 
33 3 
35 40- 
55 37 
-“- oe 
65 67 
oe ooo 
eee ~~, 
403 | Sia 
17 79 
365° | 67} 
és a 
eee oon 
Ma an 
- ~~ 
o oe 
-“-; oe 
oon “7, 
oo ow 
eee oe 
Bia, 





MISCELLANEOUS SECURITIES. 


| 


Names. 


— | —— 


60000/26 per cent] Anglo-American Telegraph, Lim. . 
Angio-Mexican Mint......... 00+ 


cent/Australian Agricu 
ver cont Austral. Mort. Land & Finan(Lim) 
10000/10 per cent! B: Tea Linsited... 
4700084 per cent|Bertin Water Works ,Limited)...... 
+4 p shre|Bolckow Vaughan, Limited ... 

0000/5 per cent|Bombay Gas (Limited) ...... 
10000)5 per cent) Ditto mew ....0. ss.ssseseeee eoee 
6000|158 pr sbre|Britieh American Land ..... erseseeees 
per cent|Brit.& I Magnetic Telegraph (Liw) 
British Indian Tea (Limi: A 


9 p c & bs/Canada Company... 
50000 ian Canadian Loan and 
25000/10 per cent |C Company .er-vereee 
27000) China Stm Ship & Labuan Coal, 
25000/10 per cent|City Discount, Limited 

y of London Real Property 
on ot Milan Improvements (Lim) 
itto 


40000/8 per cent 
4 per cent Se Union Gas (Limited)... 
tto eee! 


000 ne Do 1879, do 
00000/8s pr share/Credit Foncier of England, Limited 

10000 RE Tae, Mauritius (Lim.) 
100267: cent PRRROD coccenssepenesevomnpenetons 
160 - Ditto Preference ens 


Seeecerereccceee: 


Limited ...... 


00/74 per Fairbairn Engineering 
0000/10 per cent|Fore Street Warehouse (Limited) 
Gellivara (Limited 


S per cent|/Mediterranean Extension Tel. (Lim) 
10000|1 pr share|Merchant Shipping (Limited) .... 
illwall Freehoid Land & Docks, 


‘Lim).. 
2500 i. Nerbudda Coal and Iron (Limi+ed) 
25000/7 4 per cent|New Consolidated Discount (Lim) 
51000 aie ee Land, Rail., & Min, 
0000/10 per cent/New d Loan and Mercantile 
Agency, Limited ........0ee-sees 
9000/10 per cent|New Zealand ‘trust and Loan (Lim) 
15000) Northern Assam Tea, Limited. 
Nerth British Australasian (Lim.) 
3 per cent|Oriental Gas (Limited) ............... 
per ceut, pS) Re 
Oriental 


L2 per cent}/Otago 
- Ottoman Gas (Limited) ........00++++» 
Panama,N.Zeald,& Aust. R.Matl(L.) 
Ditto GEO ccccccceseccrasescese 
pij2 per cent} Peel River, Land, & Mmeral (Lim.) 
Penmsuia and Oriental Steaum...... 
Ditto NOW, 1855 ....scecccserensossne 
Ditto New, 1867 ...ccsccossssscssesee 


30000) 10 

16900 igh pr cent|Koyal Mail Steam............ aneee 
300000/| 10 per Ausiralan Lnvestint (Lim) 
000|» per cem,|Societe Financiere d'Egypt (Lim).. 
000/5 per cent/S. African Mortgage & invest. (Lim.) 
1¢200/8 per cent|south Austrauan Land__............ 
per SUDMALING LEICETADD .....00crcnvenens 
75000/6 per cen} Ditto BCTIP sreeseereseerseneees eacopnene 
37506/10 pr cent! Telegraph Construction and Main- 
tenance, Limited ...........cssesee 
50000/20 per ceni| Trust& Agency of Australasia (Lim) 
irust & Loan Co, of Upper Cerada 
United Discount Corporation, Lim 
Unitea Kingdom Teiegraph Com- 

pany (Limited)... 
Ditto 10 per cent. preference.,.,.. 


West ludia & Pacitic Steam (Lim) 





£ 
10 


a 


20 
20 

2 
20 
20 
50 
20 
0c 
50 
25 
10 

5 
50 
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wm 
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W, London Wharves & Wenstenee| 20 


THE ECONOMIST. 


10 


See 
SBssz.se 


= = 
S8uaecr 


tS eo 
HOt BROTH OW 


Oe 
oo 


o = cas S 
RESulSSaSanwSra 


& 


- s 
~ShaSss 
coco cooeooeceocece|oceceoccocoocoo 


we 
c 


is 
SSrSRaa aor 


eccoecooooooooocoes 


me 
ooevs 


eocecoeccooooooeooocooesooso 


~ 


me 
coeue cooocooscooouseooosoo 


- 
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eeccocSco 
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Price 


Shares.| Paid. (Pershare 


6 la 
o} 148 155 
27 31 


0 
0 
0 
0, 
0 
0 
0 


oS coco ZS 


eecocecc 
~ 


eeococesooseos eosoeoessessoeosess eocsesecoesssoessosesosoessoosoosceowescs 
ima . ue -. “Be 2 hm 05 ole : CA rm ee 


eecoe oocoecoe 


72 
18 
5 
2 

12: 


58 


i 
= 134 
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Chz Commerctal Times, 


POST OFFICE ANNOUNCEMENT. 

Under the provisions of a new postal convention concluded between | 
France and Greece, no more than the British rate of postage on news- 
papers and other printed papers originating in the United Kingdom, ) 
addressed to Greece, and intended to be forwarded by French packet} 
ean, after the 1st November next, be paid in advance. This postage, | 
which must be paid by means of postage stamps, is as follows :—For a | 
newspaper not exceeding 4 ounces in weight, duly registered at thg 
General Post Office for transmission abroad, 1d; for a packet of printed 
papers other than newspapers not exceeding 4 ounces, 3d; exceeding 4 
ounces and not exceeding 8 ounces, 6d; exceeding 8 ounces and not ey. 
ceeding 12 ounces, 94; every additional 4 ounces, 3d. 


FOREIGN MAILS. 





ae 


Despatch of Next Mail from | Next Mai) 
Destination. London, 


via Southampton Oct. 

via Marseilles ... Oct. 3 
via Panama ...... Nov. 
(By British packet» Oct. 
(Ry French packet, Oct. 
(By Brazil packet)., Oct. 


via Devonport ...... Oct. 


via Southampton Oct. 
via Marseilles ... Uct, 
t. 


Pe eeeeeeeneeeescecenceces 


Australiaand New Zealand ....00.0:.s0000008 


ad es 


3razils, Buenos Ayres, Monte Video { 


Cape de Verd [slands.........0-seseccseessseese: 
Cape ‘of Good Hope, Ascension, and St 


Helena c.ccocconscosscossevesccssecsnscoeseees | 


China, Penang, and Singapore,.........+++-. 


eee eee cen eeesesesceneoeeoenes 


Malta, Egypt, and AGEN seeccesce-serveeeeees via Marseilles ... Oct. 


via Southampton Oct. 
SRI cccnnstisomnssgh- ecieneininnetenl { Varian Om 
Newfoundland .......ccrcssorsseresesensressoeees eves Oct, 
Portugal, by Brazil packet .......... 
United States, California, Cenada, dc., 

(By British packet)......- .....++++ eoceeee 
Ditte (by United States packet) . a 
Ditto (itto) .....croerrerseeeverseereserersenereses| (NOW YOK) sevseveee Oct, 
Ditto (ditto).. 


seeeeeeerereecoeceecs . 


ti @ nok keep petane S my 


West Indies and Pacific(exceptBahamas, 
Cuba, and Mexico).... 
Cuba and Mexico 


cnseene 27, America, per steam ship Persia, via Queenstown—New York, | 

pt. 18. 

On. September 27, Amxnica, per steam ship Virginia, via Queenstown—Mew} 
York, Sept. 16. | 

On September 28, Brazius anp River Piate, per steam ship Halley, via Liverpodk= 
Buenos Ayres. Aug. 18; and Rio de Janeiro, 28. 

On ene 80, America, per steam ship Hermania, via Southampton—New York, 

pt. 19. | 

On September 30, America, per steam ship City of London, via Queenstown— 
New York, Sept. 21. 

On October 1, America, per steam ship Cimbria, via Southampton—New York, 
Sept. 20. 

On October 2, West Coast or Arnica, per steam ship Calabar, via Liverpool—Ol 
Calabar, Aug. 28; Fernando Po, 29; and Cameroons, the same day; New Calabar 
and Bonny, Sept. 1; Benin, 2; Lagos, 4; Jellah Coffee, 5; Accra, 6; Cape Const 
Castle, 7; Cape Palmas, 9; Sierra Leone, 14; Bathurst, 17; Teneriffe, 23; and 
Madeira, 25. 

on October 2, 
Sept. 20. 


On October 2, Brazus, per steam ship Seine, via Southampton—Lisborn, Sept. 2% 


On October 4, Avwerica, per steam ship China, via Queenstown—New York, 
Sept. 24. 


Amanica, per steam ship Malta, via Queenstown—New York, 


—~—~—~_~=~il'ileS—~——— 


COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from} 
whieh returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
cf the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 


Corre- 
sponding 
week in 


QuantiT1zs SOLD. 


Wheat. Barley. Oats. Wheat. 


Barley. 
sd 
35 9 
31 6 
29 11 
40 1 


qre bsh qrs bab 

1863.........| LOL971L 7 | 89,195 

1864......... 82813 1] 19,862 1 
78,888 0 19,910 6 
83,748 7 | 26,338 6 


sd 
43 9 
40 11 
40 10 
51 5 


qre_ bsh 
9,492 1 
6,450 0 
7,132 6 
4,422 7 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average 
British corn (imperial measure) as received from the inspectors and officers of 
pe ac eae to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
t. 28, — 


Quantities Sold. 
qrs bush 
79,298 7 
19,265 7 
6,196 6 


Average Price. 
s a 


64 1 
40 6 
2661 


ES 


Wheateresesesrsererreevereonerepesscscoee 
Barley. 


OBLUB..crccrerreceseccevcesersossonenseesses 


sceeeteeveceeroces 
steernnen: eee 











Oct. 5, 1867.] 


CORN IMPORTED AND EXPORTED. 
Account showin the uantities of the several kinds of Corn and Meal imported 
y into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Sept. 28, 1867 :-— 
































Quantities Imported into 
ne 
t | oa 
Scotland) Ireland.| United 
; England 2 
‘ eee | | 
cwts cwts cwts cwts 
95225 | 168305 | 646705 
i 32175 | ... | 105185 
‘ 7040 | 1593 | 127686 
bap oe 3 
| 8054 ave 2868 
‘ 2227 ae 79848 
12104 | 56068 | 152012 
“a wi 480 
i 1 225966 |1114732 
} 739690 | 149076 i 
- cwts cwts ewts cwts 
44684 
2 
188 
43 
sk 
104 
32879 | 12142 45021 | 
—|—_| 
weal, 772569 | 161218 | 225966 {1159753 | 
MBIE srcrverrversees { | 
——— 1} 
qre qrs | 
Mal Pr o“ oon 

















COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


Although very little was doing in English wheat at Mark lane 
to-day, prices compared with Monday advanced 1s to 2s per 
quarter. In foreign wheat, the travsactions were oo a fair ave- 
rage scale, at fully 2s per quarter more money: All kinds of 
Spring corn commanded extreme rates to a slight advance. No 
change took place in the value of flour. This week’s imports of 
foreign and colonial produce have amounted to 10,010 qrs of 

, wheat, 6,270 oats, 3,680 maize ; and 1,402 bris of flour. 

At Liverpool, this morning, wheat was 3d per cental dearer ; 

whilst at Wakefield the advance was equal to 3s per quarter. 


\ The Liverpool cotton market opened very dull, with drooping 
prices. On Saturday, however, a slightly improved demand set in, 
' which lasted until Tuesday ; this, however, has since subsided, and 
| the market closes rather under last week’s rates, The total sales 
; for the week are 76,070 bales, of which the trade have taken 
| 51,060 bales; speculators and exporters, 25,010 bales, The im- 
— for the week are 42,955 bales; the actual exports, 16,742 

; and to-day’s stock is estimated at 795,670 bales. Quota- 


tions for American descriptions have declined }d per lb; East 
Indian, 3d to 4d per lb; and Bengals, $4 per |b since last Friday. 
To-day, the market closes quiet; sales, 12,000 bales, and prices 


At New York, on the 2nd inst., the cotton trade was very dull, 
at 22 cents for middling Upland. The latest accounts from 
: Bombay bring drooping prices for cotton. 

Messrs E. B. Liddeli and Co., writing from Alexandria under 

date of 25th September, thus report the state of the cotton market 

is there :—A few smali parcels of new, from the old plants, came to 
band since our last of the 20th inst., and were sold on arrival at 
full prices. The quality is fair in colour, but poor staple. For 
future delivery, 750 cantars have been sold, at 11}d for October, 











f and.10$d for November, f.o.b. Quotations:—Good middling, 7d 

| per lb, f.o.b.; fair to fully fair, 10d, ditto; good fair, 113d, ditto. 
t EXPORTS. 

bales. bales. bales. 

‘| From _rs 17 to 25, 1867 .......00++. 1249 ...... 207"... 1506 

i y from Nov. 1, 1866......... 161241 ...... 44077 ...... 205818 

ANDI) chosmreweipineniins coee 162490 «2.004 44334 ...... 206824 

Same period last season... ........+« 149886 ...... 29145 ...... 178481 

a pea am RRR 307192 ...... 63458 ...... 870650 


Messrs Ellison and Haywood, of Liverpool, thus refer to the 
Probable state of the cotton trade during the next three monthef: 
Aside from the more remote future, what are the prospects for 
the-coming three. months? As we write there is a tendency 
towards reaction from the late extreme gloom, and prices are 
strongly inclined to move upwards ; but we can find nothing in 
the statistics of the trade to justify any important advance. On 
the contrary, we think that present prices are quite high enougb, 
and we are quite convinced that any marked rise would have the 
effect of immediately checking operations. We commence with 
& stock of 820,000 bales. For the remainder of the year, we esti- 
mate that we shall get 260,000 bales from India, 150,000 bales 


—————— 
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from America (perhaps more), and 120,000 from ell other 
sources. These four items foot up to 1,350,000: bales, a supply 
which would allow of an average weekly delivery of 70,000 bales 
(or 910,000 bales in all), and leave 440,000 bales in stock on the 
last Friday in December, It is not unlikely, however, that the 
me will be more, and the outgoings less, than we have 
indicated, and that the final stock may reach 500,000 bales. But 
even 440,000 bales, which we look upon as a minimum, is a very 
respectable figure, especially with the prospective import of four 
million bales in 1868. Under the circumstances, can we reason- 
ably expect a permanent advance upon present rates? We think 
not. All, however, will depend upoa the tenor of the American 
crop news received in the course of the ensuing month, 

We have received ‘the annexed cotton from Messrs 
Nicol and Co,, of Bombay. It is dated the 9th ult.:—We have 
to note a considerable decline in rates again during the past fort- 
night. There is but little doing, however, even at. present quota-~ 
tions. Our reports of the growing crops in the Oomrawuttee and 
Khandeish districts continue most favourable to a large outturn 
next season. In the latter districts, several large tracts of land 
are planted with Hingunghat seed, which gives promise of being 
as great a success as the introduction of the Oomrawuttee eotton 
proved last year; the crops are all likely to be early. 


Exports of Corron from BomBay from Jan. 1 to Sept. 6. 










































































1867, 1866, 
Destination. bales bales 
London...» cmon eveeeesseiseases TAME. xsde sane 20,533 
BATIOIUIES 4 oiccccccsinocekinbbhine cccene 963,591} ....,..... 800,7814 
END iineccvecydveccseves eteeeecses perl’ at Soe sovee 2; 
Total Great Britain.........s0 972,728) .....000 823,752: 
COMORES" ccncabasnscnccsccpnasichaseees 60, TAG... everecece 26, 
AMEOTION «......2.0..02008 uineunsadsontictin re ose 
GIR Etnies cvs vocnicsandintietecdantion 40,376. ciccsceee 
Cemmh Rotel... isbisidieic itm 1,073,860} ......... 850,676 


he tea market has continued very quiet; nevertheless, prices 
have been fairly supported. Last week, duty was paid in London 
on 1,407,363 Ibs; the exports was 280,473 lbs. The quantity of 
tea removed to other ports under bond for immediate tion 
from 1st to the 30th September, 1867, was 666,719 Ibs. 

A fair average business has been transacted both in raw and re- 
fined sugars, at previous currencies. , 

The coffee market has shown rather more animation, and, in 
some instances, prices have advanced 1s per cwt. 

The following report. of the Colombo coffee market, dated 29th 
of Angust, has been forwarded by Messrs Fryer, Schultze, and 
Co. :—We have again to report a very moderate business doing in 
exports. The weather has been somewhat unsettled, and the quan- 
tity of coffee remaining for shipment is believed to be compara- 
tively small. Very little of the new crop has yet reached Colombo, 
and it is now thought that planters will not hasten forward their 
parchment until goods traffic on the railway commences, which 
will take place on the 15th proximo. The shipments of coffee to 
the 23rd are as follows :-— 











PLANTATION. 
1867 1866 
To—Great Britain ....,.....+.+++ ewts 588589 565910 
Foreign ports.,.........cssessreee 13752 7066 
Australia and India ............ 6510 17574 
608851 ....... sore» 590550 
Native. 

Great Britain ...ccocorssessesesess LOOBTD  ...s00000000 164995 
Foreign ports....ocssesessesereee 23086 sisrecereeee 60886 
Australia and India .......00000, 2764 creccovorsre 5750 
186179 svcnschecbes: DORGME 


Old crops of plantation coffee are quite off the market, and we 
hear of but one transaction in growing coffee, which took place at 
13s. Colombo godowns are.nearly empty, and we do not hear of 
much being on. the way from the interior. Native is offered in 
small parcels and of irregular quality, and has been dealt in at 
rates varying with the sample, but equal to 48s or 49s, picked and 
dried. It is now thought the Ouvah crop will turn out very short, 
and that but little more has yet to come in, 

Messrs Schmidt and Karck’s report, dated Havana, Sept. 6, 
says :—During the first two weeks subsequent to the issue of our 
last report, of 3rd ulto., our market was dull and inactive ; later 
on, favonrable accounts from the United States caused our market 
to assume a moderate activity, which continued up to the close of 
the month, leading to moderate transactions in the lower -and in 
the higher grades on the basis of 84 rs to 8§ rs, No. 12. This 
week the demand again abated, owing to the absence of news from 
the United States, and the market closes quiet but: firm, at our 
following quotations :—Nos. 7 to 10, 20s to 21s 9d; Nos. 11 to 
12, 228 4d to 22s 11d; Nos. 13 to 14, 288 6d to 248 1d; Nos.15 
to 17, 248 8d to 25s 10d; Nos. 18 to 20, 26s 5d to 28 9d; whites, 
inferior to superior, 283 9d to 35s 3d—at 18 per cent, prem., f.0.b., 
per ewt. Strong and dry sugars «re scarce, and command occe- 
sionally } ri to } rl above our quotations. The stock between here 
and Matanzas is now reduced to about 212,000 boxes, against 
305,000 boxes in 1866, of which the greater part is in second 
hands. 
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We take the following from Messrs Trueman and Rouse’s cir- 


Imports and Stocks of Sucar and Corres at the Principal European 
Porta. for the Eight Months ending August 31, 1866 and 1867. 


Suear. 


1866. 


tons 
23,000 


2,230 


188,240 41,840 27,650 
396,500 | 233,620 | 196,900 


597.340 | 594.740 | 975,460 | 224.550 


* The stock of sugar in Holland is in first hands only; im all other 
countries in first and second hands. 


59,880 
17,790 


j 


Total ..............-. ...| 170,990 | 188,520 | 77.670 | 79.480 


Rather a large business has been passing in rice, owing to the 
upward movement in the corn trade, at very full prices. About 
10,000 tons have been sold for spring shipment. 

Raisins have moved off freely, at an advance of 1s per cwt. 


Messrs Moran and Co., of Calcutta, have forwarded the an- 
nexed estimate of the crop of indigo for 1866-67 :—Dacca, Furrid- 
pore, and Mymensing, 2,700; Jessore, 3,350; Kishnaghur, Nud- 
deah, and Hooghly, 4,350; Midnapore, 1,200; Burdwan, 1,550; 
Moorshedabad, 3,000; Rajshye, Nattore, and Bograh, 600; 
Malda, Bauleah, and Pubna, 2,700; Bhaugulpore, 2,050; 
Monghyr, 900; Rungpore, 300; Purneah, 3,600; Native—say, 
2,700; Tirhoot and Chuprah, 38,000; Benares district, 15,000; 
Doab, 13,000—total factory maunds, 95,000. 


Messrs Powell and Co. thus report the state of the leather 
trade :—We have agaio to report a steadily increasing demand 
for leather, although the alteration in prices is very slight. For 
some months, however, the stocks of sole leather of all kinds have 
been gradually diminishing, and this diminution has been more 
marked during September than any of the preceding months. 
The supplies during the same period have scarcely amounted to 
an average. The imports of raw goods have sgain been small, 
and have for the most part gone into consumption, leaving the 
stocks on hand almost unprecedentedly small. Prices have not 


materially chan but an upward tendency has been apparent 
ot teak the al sales of the month. " 


ComPaBaTive StaremeEnt of Hemp, Fiax, and JUTE on hand in London, 
on Oct. 1, 1865, 1866, and 1867, Dealers’ Stock included. 
Delivered in Sept. 
1865. 1866. 1867. 1867. 1866. 
tous tons tons 
a RS ani Ba oes 
S76... 386: .... 
eal TG hen) GI fone 
Ni: hep. > a <a i 
4151 1538... 


a . 913 
eve 12121 


Bombay and Suna ...... 
Jute mein 


SB 
z 


000 000 CCC wwe OOF ee) 


|& 


g 
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The state of thesiik trade at Lyons to the 27th ult. is re 
by Messrs Arles Dufour and Co. as follows :—The hopes of an 
improvement to take place in the state of our silk trade d 
the month of Septemder have not been realised. The d 
for silk goods bas remained lack, notwithstanding the leg 
unsatisfactory advices received from America by the last 
and manufacturers have continued keeping their productiog 
limited, and buying only for their daily wants. The stock of » 
rior European throwns remains as low as ever, and their pro. 
duction much reduced. Consequently, prices of these sorty 
remain firmly held, and even offer some partial advance. The 
demand for raws continues rather inactive, and their stock ine 
creasing, particularly in the inferior descriptions, for whichion 
throwsters can be found, 


From Ist to 31st July, 1866 

_ o 186 
From Ist to 3lst Aug., 1866 
1867 


The state of the tobacco trade is thus referred to by Mesers|} 


Grant, Hodgson, and Co.:—The market for American growths 


during the past month has presented a more decided tendency |} 
than for some time past, arising from shippers rts expressed || 


here com. |} 
pared to the current rates obtainable in New York, and also from || 


their disapproval of the prices reelised on parcels sol 


the unfavourable advices as to the prospect of the growing crops 


io most of the tobacco growing districts of the States, which not|} 
only assert that a small crop will be obtained, but that it will be |} 
extremely poor in quality, Imports—2,829 hhds, Deliveries—986 
hhds, against 1,113 bhds in the corresponding month of last = i 
hds 


Stock — 22,484 hhds, against 25,076 hhds in 1866; 20,534 
in 1865; 17,649 hhds in 1864; 17,020 hhds in 1863; and 22,273 
hhds in 1862. 


Scotch pig iron has co'd at 54s cash. The tin market is very, 


quiet. 

The following statement stows the position of Bance tin in Hol- 
land on the 30th September, from the official returns published by 
the Dutch Trading Company :— 

1867. 1866. 1865. 
slabs. slabs. 
Import in September ee ee 
Previously this year 39,359 ...154,562 ... 


Total 9 months ---161,889 ... 
Deliveries in September (Old Warrants) «- 7,959 ... 
Previously this year +--110,755 ... 


Total 9 months 
Stock second hand (Old Warrants) a ° 
— ex sale, September 26 -» 109,859 ... 


.--199,259 ...182,169 
Unsold stock 1,654 ... 34,554 ... 48,788 


- 189,650 ...238,813 ...180,/957 


9,522 1... o0 pee. | 0a 


a 

Quotations September 80 { Pulliton 8h = es - 

Tallow has ruled steady at the following prices :—Town tallow, 
423 6d; Petersburg Y,C. on the spot, old, 44s 9d; ditto new, 
44s 3d; October to December, 442 8d; December, 443 64; 
January, 45s. Linseed oil, on the spot, has changed hands at 
381 5s, and January-April, 37/ per ton. English brown rape, on 
the spot, has realised 38/. 


A report from New York, dated the 20th ult., thus refers to 
trade and money:—The dry goods market does not exbibif an 
increase in business over the last and previous weeks. The dul- 


ness in the cotton market has continued, with the exception of 


slightly increased activity on Wednesday, With the dulness m 
cotton there is more disposition to accept the offers of exporters, 
and the amount shipped this week is larger than for some time. 
The course of money has been a decided stringency. The banks 
have been freely drawn upon by their correspondents at the in- 
terior, and Southern funds held here have be«n, in some cases, 
called home, One large institution is reported to have lost 1} 
millions of legal tenders, chiefly fur remittance to the interior. 
The trust companies also have lost a considerable portion of their 


temporary deposits. The banks commenced the week with a loss |} 
of about two millions in deposits and 4} mitlions in legal tendersy jf 
and from the daily indications, there can be little doubt that the }} 


next statement will show a further decline in these itens. It 


would appear that with an active demand for money from the |} 


West, and the prospect of large early remittances to the South 
for moving the cotton crop, aod with a legal tender reserve of 


only 284 per cent., the present condition of the market is nothing F 


more than might be expected. Discounts are interrupted by the 
high rates on call loans. The down town banks can employ 
tveir balances on cali at 7 per cent., and, consequently, 


paper, Among the brokers there is a considerable pressure tO |) | 
ially of second class names, and rates are 1 pers) 
cent. higher last week ; “ prime” names beiog quoted 7 to $4) — 


sell paper, es 


ee ee eee ee ee ae es ee ee le 





ot ear rr tam” ee £ 


cae ee ee Le ee ee ee eee 


and “good” 8} to 10 per cent. The following are the 
for loans of various classes :— 


‘per cent., 


Per cent. per annum. 


SeCOPeerecgeoeees 


LIVERPOOL—Ocr. 3. 
The decline in prices of cottoo, quoted at the close of last week, 
attracted the attention ot bnyers on speculation, as well as for con- 
sumption and for export, and the business has since been exten- 
sive. Prices, consequently, advanced in the early part of the 
week, but since Tuesday the market has become dull, and closes 
rather below the quotations of last Thursday in most descriptions. 
For Sea Island, there has been a fair demand, at previous rates. 
American has been in general request, but, after alittle fluctuation, 
has declined }d per 1b in the middle qualities. New York ad- 
vices to the 2nd instant quote middling American 22 cents, cost. 
to sell in Liverpool 94d, per sailing vessel or steamer. In 
Brazil, former rates are barely supported; good qualities are in 
fair demand, but the lower are very heavy of sale. Egyptian is 
dull and irregular, ata reduction of about jd perib. Hust India 
has been freely offered, and although a slight advance was ob- 
tained in the early part of the week, prices have again given way, 
and close 34 to 3d below the quotatious of last week, Scinde and 
| showing a still greater decline. 
e sales of the week amount to 76,070 bales, including 8,460 
on speculation, and 16,550 declared for export, leaving 51,060 
bales to the trade. 

Frmaxy Mornine, Oct. 4.—The sales to-day will probably 

amount to about 12,000 bales, the market without change. 
N.B.—In consequence of the visit of H.R.H. the Commander- 
in-Chief to review the Volunteer forces of this and the adjacent 
counties, to-morrow ( Saturday), the 5 h October, will be a close 


holiday in the cotton market. 
PRICES CURRENT. 


| THE COTTON TRADE. 
: 


Ord. | Mid. | Fair. | Good | Good.) Fine, Sousa: 
Fair. Mid. | Fair. | Good, 


Descriptions, Ih ~, Ib ye 


per Jbjper Ibjper Ibiper Ibjper 1b/per Ibj/per 
d d d d d d 





theecsseneoveneesees 


Now Orleans 440... ...0 


hichethiedehlehheah ie’ 


Iurorts, Exports, Consumption, &¢,—1367. 
Imports from Jan. 1 
to Oct, 3. 
1867 1866 
bales bales 
eve LOBTSTO saves 175051 
soreenens soe 603094 sesove 121567 .. 
and Japan... 1332608 .,, 1023762 1... 401732 
TOtAL ..ssrecsressrsresseseses 2980557 © oe, 2714426 seve. 688340 .. 650467 
3 Consumption from Jan. 1 to Oct. 3. 
fea 1866 1867 


bales bales 
827080 © sc nssereoseee 1801890 scoccssoovessee 1802640 
———enuae era a 


A 7 


7941 


The above figures show :— 


with the same date last year Of ....0.c0scsers 000 120 
t for consumption of....: avecrovecesosecececs ee 
concecccnccccsevesececasosocesossoseeessonsoonesesecesseseses: . 87,870 
31,380 


oo ae peneeeeeneooeees o Be eseeseerececcces 


In speculation, there isa decrease of 131,370 bales. 
The imports this week have amounted to 42,955 bales. « The 
actual exports are 16,742 bales. 


LONDON—Oct. 4, 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
The market continued depressed until Saturdey last, when there 
was a slight revival in the demand, which lasted until Tuesday ; 
this improvement, however, has not been sustained, and the market 
closes quietly at about last week’s rates. Telegraphic advices 
from New York to the 2nd instant quote middling Uplands, 22 
cents. Gold, 1433. 
PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
Ib one: pam 


8} 7 
7% 8 

Sales to arrive:—350 bales Dhollerah, at 6d to 634, July, 
guaranteed fair; 800 bales Bengals, 43d to 53d, June and July 
sailing, ‘guaranteed fair; 800 bales Coconadas, price not re- 
ported, August shipment—total, 1,350 bales. 


Imports, Delivers, AnD Stock of East Lyp1a, Curva, AND JAPAN 
Corron in Lonpon. 
Burat & 
Scinde, 
bales. 
{mports, Jan. 1 to Oct. 3, 1867 17815 
~ ~_ 1866 33601 ... 1 
_ - 1865 10862 
Delivered, Jan.1to Oct. 3, 1867 9984 ... 
=- 1866 19039 .. BE he 884 
12883. «+ 3 soy 29814 sve 
3 Weeds 
oe 1895 
eve. 2107 


1867, 
bales. 

219275 .. 

coe coe, 9298» 

3376 4. 44819 . 

eco coe «= 2O7TRO. 

2165... 48374... 

. soe 

1867 secsceceseseesveeveesees 85977 140 235516 1.0 oe 19066... 342492 
1866 srecccccsseseccessveevee 32601 woe 216876 1. 3487 T5O05 soe ane 


NEW YORK—Sept. 20. 
The receipts of cotton this week from all the ports show a con- 
siderable increase, the total reaching 5,452 bales, against 4,091 
bales last week, 5,130 bales the previous week, and 6,715 bales 
three weeks since. There is a slight increase in the exports this 
week, the total amounting to 2,723 bales, all of which were from 
New York and New Orleans. For the corresponding week in 
1866, the shipments of cotton from all the ports amounted to 
12,901 bales. The total foreign exports from the United States 
since Sept. 1, 1867, are 3,751 bales, against 26,303 bales for the 
same period lust year, and the stocks at all the ports reach onl 
77,227 bales, against 239,537 bales at the same time in 1866, 
Below we give our usual table of the movement of cotton at all 
the ports since Sept. 1, showing at a glance the total receipts, 


exports, stacks, &c. :— 
Kxceirts and Exports of Corroy (bales) since Sept. 1, and Stocxs at dates 
mentioned. 


Receiva,|. ©*ported since September 1 to 
Ports. since eer 5 eee - 
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The market has been unsettled ail the week. A strong effort 
has been made to restore confidence on the staall receipts of the 
ports, the reduced stocks, more activity at Manchester, and ad- 
vanced gold, but they have bad only momentary results, the market 
continuing dull, and prices drooping. This is in t part due to 
the reports received during the week of improved weather at the 
Sout, and to the fear arising from the losses incurred the past 
two seasons, leading holders to be cautious. The decline in gold 
to-day, with rather clorer money, caused a very dull closing, with 
a slight decline. Sales of the week are 4,633 bales, of which 3,237 
bales were taken by spinners, 780 bales for export, and 616 bales 
on speculation. Below we give the closing quotations : — 


New \oRK OLasairicaTion, New Orleans 
Upland. Florida. 
e c 


Ordinary ......perib 22 . 
Good ertenry tensnvees 2 « 
Low middling s2 


Mobile, 
c 


~ 9b, a 

The exports of cott 
increase, the total shipments reaching 1,846 bales, against 1,028 
bales last week. 

Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since September 1, 1866; and 
in the last column the total for the same period of the previous 
year :— 

Exports of Corron (bales) from New York since Sept. 1, 1866. 


Week Ending 
Exported to 


Total to North Europe _..... 
Spain, Oporto, and Gibraltar... 
All OthErS 2. ..cccrceccecconssereeeee! 
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The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1 :— 
Philadelphia. 
Last Since 
week. Sept.1. 
bales. bales. 


eee ose 2874 


-—Baltimore.— 
Last Since 
week. Sept. 1. 
bales, bales. 


62... 707 ... 


Total receipts ....c0-». 2351 .. 3852 . 


Tue Growine Cror.—The past week we have received very 
conflicting advices from many sections of the South. Along the 
Atlantic States the rains have continued, and reports represent 
the damage so great that some have reduced their estimates one- 
half; while others, although admitting that injury has been done, 
still claim that a good crop will be secured. The returns from 
South Carolina are less favourable, the rains having resulted, 
especially on the low lands, in rust and the rotting of the lower 
bolls; but as the land under cotton this year is in excess of last 
year, it is expected that the crop will show an increase. As to 
Alabama, our advices have been less favourable for the past three 
weeks. Prior to that the reports were satisfactory. Now, how- 
ever, we are receiving very general complaints of rust and worm, 
but we think the injury, up to this time, is over-estimated, and 
that at present the crop bids fair to exceed considerably the pro- 
duct of last season. Mississippi, Arkansas, and Tennessee will all 
show an improvement on last year, unless they -meet with some 
disaster in the future. Up to this time, the plant has in those 
States made very favourable progress. Texas and Louisiana also 
send more encouraging returns than a few weeks singe. On the 
whole, therefore, the present promise is that the crop will be 


considerably in excess of last year.—Commercial and Financial 
Chronicle. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Great inactivity still prevails in the demand for nearly all de- 
scriptions of manufactured goods. The coal and iron trade, how- 
ever, are firmer, and fuil prices are generally obtained. 

Mancugstsr, Oct. 3.—Great. inactivity still prevails in our 
market for all descriptions of yarn and goods, and prices have 
again fallen considerably. For the continent, owing to the poli- 
tical rumours afloat, no business whatever is in progress—the home 
trade houses are dull, and buying very sparingly, whilst for our 
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Eastern markets, early in the week some orders were 

since then we hear of no business of importance for that ; 
‘The want of confidence generally is one of the chief causes of the 
dulness now prevailing, coupled with the uncertainty of the value | 
of goods when the prospects of the new cotton crop in Americs| 
are better known. Further failures have occurred in this distri 


and others elsewhere, which will affect parties here, and th 
to the gloomy state of affairs. 
Comparative STATEMENT OF THE Corton TRADE 


i 


EF 


yi s/HFE | ERG 


Price | Price 
Oct, | Oct. 
1866 | 1865 | 


Raw Corrox. 


we 
om 


Pernambuco fair... 

Ditto, good fair .... 
No, 40 Muce Yarn, 
No. 30 Water Twist, eoccecces 
2€-in, 66 reed, Printer, 29 yda, 4 lbs 2 oz 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
39-in, 60 reed, Gold End Shirtings, 374 


3 


tS 
: 
% 


es 
= 
Seow wr 


40-in, 66 reed, ditto, ditto, 8 lbs 12 oz) 

40-in, 72 need, ditto, ditto, 9lbs 5 oz 

89-in, 44 reed, Red End Long Cloth, 36 
yards, 9 ibs 


~ BRADFORD, — Wool — The transactions = 
| 
) 


SS Beww, 





= eee seep 


= 
Fin aoe oO 


amounted to very little. Prices have become irregular, 
and suffer a good deal from the gloomy state of things. Yarns 
There is no little complaint on the part of spinners. Old opderg 
are expiring, very little new business is coming forward, and even 
if an order is secured the price is generally almost a losing one, |} 
and short-time is becoming the resort of many. Pieces—This/| 
branch is almost equally unsatisfactory. Trivial orders, for most | 
markets and for various classes of goods, come to hand now aad} 
again, but manufacturers as a whole have little to do compared} 
with their capacity of producing. | 

HvuppERSFIELD.—Busimess has again been flat in our market,! 
and the attendance of buyers has been small. The warehouse) 
trade of the week has been quiet. The local wool trade’ alsol} 
keeps quiet, manufacturers only buying as they are compelled) 
by circumstances, 

Norrircuam.—Spinners have been weil represented on Change; 
quotations were about the same as last. week, but more strictly 
adhered to. Both trades of the district remain quiet in most 
branches, 

Brtrast.—Flax—During the week, the various marketsof 
this province have been well supplied ; quality chiefly medium ; | 
prices firm. Yarns—A further improvement. in demand has-been) 
announced, and the business transacted has been to a considerable} 
extent. } 

Lexps.—There hus been a moderate attendance of buyersin’ 
the cloth halls, but the tone of the market upon the whole was} 
quiet. As to prices, they are steady, except it be for any jobild 
of goods that are passing out of season. 

UNpEE.—The dulness in our trade continues without any) 
abatement; on the contrary, it seems rather to increase: than 
otherwise, and there seems no prospect as yet of an early improw-| 
ment. In the flax market, there is no change to notice; a goad] 
many small transactions in goods on the spot take place from day!) 
today, at about former prices, but consumers still buy as eparingly | 
as possible, so that the demand is altogether of a retail 
tion. 


Guiascow.—There are sellers of iron at 54s 3d cash, and buyers} 
at 54s 14d. 


| 
i 
| 


- a 
CORN. 
AMERICAN GRAIN AND FLOUR MARKET. | 


New Yors, Sept. 20.—Flour has advanced for low grades, of | 
which the supply has not been equal to the demand, and in State} 


brands there h»s been a good deal of speculation. The sales of} 
the week embrace about 20,000 barrels. Extra State for October) 
delivery, at $9.50 to $10 per barrel. The medium grades have | 
been somewhat neglected, but the finer qualities have done rather | 
better. At the close there is a better general supply of all grades} 
with a regular business, at nearly steady prices. A few thousand} 
barrels have been shipped to Great Britain—said to be on cot-}] 
signment. Wheat has advanced on Spring grades about 3¢ to) 
5c per bushel, while Winter wheats have remained uncbanged,| 
except for choice white. The actual supply of Spring at this mat] 
ket is still small, although it is being marketed at the West at the) 
enormous rate of 300,000 bushels per day. The quantity on the} 
canal is, however, liberal and increasing. The export dem 
has been pressing from France; some British orders have also) 
been executed ; and these, with some speculation, have carried Up} 
prices. No, 1 Spring has sold ashigh as $2.28, and No, 2 at 
$2.24; but with the decline in gold to-day, the market has become} 
dull at the advance. Prices for Spring wheat on the spot 
nearly supported by. its scarcity, but for arrival No. 2 closest 
nominal at $2.15 to $2.18. Corn has advanced 5c to 7c peri 
bushel. Receipts have been moderate both here and at they] 
West, and the quantity on the way to the seaboard is only about | 
half as large as just year at this time, Qats have arrived very} 
freely both here and at the West, but a speculative demand haeq) 
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a material eee oe tions however, is dull and 
. Barley and barley malt are dull and heavy, with liberal 
peppliee clove at band. . 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lang, Fripay Eveninea. 

The arrivals of English wheat this week, coastwise and by land- 

iage, have been on a very moderate scale, and in but middling 
ition. For both red and white qualities, the demand has been 
tolerably active, at an advance in the quotations of from 2s to 3s 
quarter. There has been more doing in foreign whea's, the 
value of which*has improved 2s per quarter. Barley, both English 
and foreign, has moved off freely, at very full prices. The malt 
trade has been moderately active, at late rates. The supply of 
malt has rather fallen off. Oats have advanced 6d to 1s per 
; and the value of beans and peas has tended upwards. 

e flour trade has been rather active, at 1s to 2s per 280 lbs more 
money. 

In the north of England, nearly the whole of the crops have 
now been secured, in fair condition. Complaints, however, are 
still pretty general of the — of the new wheats. 

The various local markets have been scantily supplied with 
wheat, which has sold freely, on higher terms. 

The continental markets have been scantily supplied with 
wheat, and most kinds have ruled higher in price. All kinds of 

g-corn- have changed hands, at full quotations. In America, 
- am of both wheat and flour has been well supported, with 
an improved export demand. 

In Seotland, prices of most kinds of produce have tended up- 
wards, with an improved demand. [In reference to the crops, a 
report from Aberdeenshire says:—The crops in Ross-shire are 
very heavy ; more so than for many years past. In Easter Ross, 
alarge portion of them are cut. In Wester Ross, about one-half 
are cut, all being ripe, and exceedingly heavy, and if safely secured 
will be-prolific. Oats, even in the Valley of Strathpeffer, were 
thrashed a week ago, and seut'into market, at 28s per quarter. 
The straw, some of which was upwards of 5 feet in length, is 
about the average of a number of fields in that locality, Hay in 
that’valley has been most abundant, stacks containing 4,000 to 
5,000 stones ao. very common. Turnips look fine. The potatoes 
show symptoms of disease in Faster Ross, Lut in Wester Ross 

are tolerably safe. 
Irish markets have been fairly supplied with new produce. 
Trade generally may be considered firm, at very full prices to a 
advance, 
number of ships on passage from ports eastward of Gibraltar 
isnow:463, most of them being wheat-laden, against 306 at this 
time last year, and 482 a month since. 

Average prices for the year ending Michaelmas, 1867 :—Wheat, 
- imperial quarter, 61s 724; barley, 40s 73d; oats, 25s 7d. 
highest and lowest prices for the same period were:— 
Highest: Wheat, Aug. 20, 68s 4d; barley, Dec. 11, 46s 2d; oats, 
Ang. 20, 298 74. Lowest: Wheat, Oct. 2, 51s 5d; barley, Jaly 
16, 348 9d; oats, Oct. 29, 22s 10d. 

Mr George Dornbusch has furnished the following report of the 
flosting grain cargo trade :—Since last Friday, only. 8 grain and 
seed-laden vevsels have arrived at ports of call, viz., 3 wheat, 1 
maize, 2 rye, 1 beans, and 1 litseed. The trade has been very 
firm in tone, and on several days excited. 'Wheat—Business in 
arrived cargoes was restricted by the small number offering, nearly 
all of which were disposed of at 2s to 3s advance upon last week’s 
improved prices, but in cargoes on passage and for shipment, a 
very large business has been done, at a further advance of 2s to 5s 
upon last week’s rates. Maize has been in request, at an 
en of 1s to 23. Barley has alsobeen inquired after, 

in some sales, 6d to 1s.more money has been paid. Rye has 
sought after at rapidly advancing prices ; 2s upon last week’s 

rates have been readily paid. Beans have improved in valne, and 
are 6d to 1s dearer than a week ago. ‘The reported sales are as 
follows :—Wheat—8 arrived cargoes: Berdianski, 648; Mariano- 
pel. 66s; Don Ghirka Taganrog, 60s per 492 lbs ; Polish Odessa, 
6d and 66s per 480 lbs. On psssage: Marianopoli, 646 and 
65s 34; Don Ghirka Taganrog, 583 6d and 593; Ghirka Tagan- 
Tog, 598; Nicoluieft, 62s; Odessa, 623 6d to 64s; Danubian, 
598 3d.and 64s; Galatz, 648; Ibrail, 58s 64 per 492 Ibs; Polish 
Nicolaieff, 643 to 65s; Odessa, 63s 6d to 65s 64; Sandomirca, 
67s 6d ;, Galatz, 60s 6d; Saide, 51s 6d to 548 per 480 lbs; 
Californian, 64s 6d per 500 lbs. Shipping or shipped: Berdianski, 
; Marianopoli, 65s; Danubian, 58s to 648; New Ghirka 

» 628 6d; Ibrail, 583 9d and 603; Saide, 51s and 54s. 
To be shipped: Marianopoli, 66s 6d; Ghirka Odessa, 63s per 
492 lbs; Davubian, 603; Sside, 51s per 480 lbs; Banat, 50s to 
Gls 6d per 492 lbs; No. 1, Milwaukie, 62s 6d per 480 lbs. Maize 
—2 arrived cargoes: Odessa, 43s per 492 lbs; Moldavian, 42s 6d 
¥ 480 Ibe. On passage, Moldavian, 43s per 480 lbs. Barley— 
ne: Danubian, 32s 6d and 32s 10$d; Syrian, 318 6d ; 
at, 34s 9d. Shipped: Smyrna, 33s. Shipping, Azow, 

Sls. 6d and 323 34. Shipped or. to be shipped: Danubian, 
} 81s to 323 3d; Hgyptian, 3ls and 3ls 6d; 
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f.o.b., per 400 Ibs. Rye—l arrived cargo 
passage: Azow, 48s, Shipping, 45s 64. 
Azow, 453; Danubian, 458 and 45s 3d per 


arrived cargoes: Egyptian, 36s 6d and 378.64 per 4801bs.. Lin-: 


seed is 6d dearerion the week, On : Odessa, 685 94 ; 
Azow, 64s 3d; Nicolaieff, 64s per 424 lbs, A.T.; Caloatta, 60s per 
410lbs, A.T. Shipped or to be shipped; Caicutta, 653 6d to 66s 
per 410 lbs, A.T. Cotton-seed scarce and firm. 
The London averages announced this day are :— 
rs. 


Wheat ......0004 


PRICES OURRENT OF CORN, &o. 
72 Oats—English, Poland & 
70 | — white, 


75 


Rostock and Wismar, new &old 73 
Stettin, Stralsund, and Wolgast 71 
Danish, Holsteir, & Brunswick ... 
Rhenish and Brabant 

St Petersburg, soft...per 496 lbs 63 
Common and Sarsk 60 
Kubank: 


SShaRSBi i: 


& & 


ting ve 40 
— distilling, per 54 lbs... 39 


— grinding 38 
Odessa and Danube, per 400 Ibs 35 
Brans—English 39 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 Ibs 39 


\ Pgas—English, white boilers;new 42 


siis 


COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
For REPoRT OF THIS Day's MARKETS SBE “ PosTscRirT.” 

Mincove Laws, Frmay Morne. 
Sugar.—There has been a better demand by the refiners, also several 
parcels of Manilla. Mauritius, &c., sold on former terme.. The arrivals 
are falling off, while the deliveries continue —* and the stock, in 
contrast with that of last year, shows a decrease of nearly 15,000 tons. 
2,421 casks West India sold in three days, including Barbadoes, by 


auction, at 31s to 35s per cwt. Brown Mauritius meets with some |, 


inquiry, and a few sales have been made, at former rates. 


Mauritius.—Some business has been done in brown qualities privately | 


on former terms, and grainy has sold at 36s to 368 6d. 3,146 bags, by 
auction, sold: low to good brown, 27s 6d to 30s 6d; grey, 31s to Sis 6d. 


Bengal.—500 bags low brown have sold at 26s 6d. 

Madras.—900 bags soft Jaggery have sold at 248 9d. : 

Manilla.—2,000 bags.clayed have found buyers, at 29s 3d ; a landed 
cargo of 25,000 bags at 29s 6d. 7,000 bags unclayed, at 268 to 26s 6d ; 
6,260 bags low quality, by auction, part sold at 268; repacked, 25s 9d. 

Other Foreign.—Of 794 casks Porto Rico, by auction, about 600 sold ; 
low to middling, 31s to 34s; grocery, 348 6d to 37s. Privately, 2,200 
boxes Havana are reported, at 35s to 35s 6d. A floating cargo of 
Havana has sold for the United Kingdom: No. 11 to 11}, at 268 4$d 

r cwt. 

Refined.—The market remains quiet, with a moderate demand, at 
previous rates. 

Rum.—A better demand has prevailed, at rather higher prices. 
Demerara, 1s 11d; Leewards, 1s 8d to 1s 9}d; Berbice, ls 9d to 


to 1s 9}d.. 650 puncheons of Cuba are reported, at 1s 5d per proof 


gallon. Clean Jamaica has realised steady rates. 

Cocoa.—The market is quiet. 588 bags Trinidad, by auction, sold at 
about former rates, from 51s to 58s; fine, 95s. 25 bags Grenada, at 49s. 
582 bags Surinam, part found buyers at 60s per cwt. 

CorFre.—At the decline of last week, there has been rather more in- 
quiry; and business is reported in native Ceylon privately: latterly at 
588 6d to 54s for good ordinary. 1,165 casks 294 barrels and 
plantation by auction, sold steady : pale small to middling, 708 to 76s 6d ; 
good middling to good, 77s to 85s. 1,020 cases 1,416 bags East Indi 
chiefly sold at former rates: pale and ordinary, 67s to 72s; fine ordi- 
nary to good, 73s to 88s; and 87s to.89s 6d for fine. 369 bags washed 
Rio, part sold at 658 to 68s 6d. 4,661 bags other qualities, were chiefly 
bought in at 40s to 59s. 237 bags Santos, sold at 468 6d per cwt. The 
stock has further increased to 20,416 tons; against 15,100 tons last 


ear. 

. Tra.—The better grades of new season’s congou have met a steady 
demand ; others are still difficult to sell. At the public sales on Tnes- 
day, which comprised 11,061 packages, 7,800 packages found buyers, 
all being printed “‘ without reserve.” Several of new season’s 


teas, ex recent arrivals from Foochow, were. brought forward and sold 


Banat, 28s ,° yery irregularly, prices ranging from 1s 44d to 1s 8d, which, quality \ 
——— ee? 
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considered, were, on the whole, fair'rates. New season’s souchong rea- 
lised from 1s 7d to 1s 9d. 

Ricz—The market has been firm, with the transactions of fair 
extent. 4,900 bags pinky Madras, by auction, sold at 13s to 13s 6d. 
1,500 bags white are re at 16s 3d to 168 9d. 500 tons 
Rangoon have sold at 12s 44d to 12s 6d. 100 tons Bassein, at 12s 3d. 
100 tons Ballam, at 12s, landed terms, Two floating cargoes of soft 
grain have sold for the Continent: Rangoon, 12s; Bassein, 11s 6d. 
Farther contracts have been made in soft grain for spring shipment, at 
10s 6d to 10s 9d per cwt. 


imports ana Veiivertes of Rice to Sept. 28, with Stocks on hand. 
1867 1866 1865 1864 


_ sreneceserereneereccremnenstOMS 10420 ... 22880 ... 28900 ... 41100 
cveveccscosesensoneeteesccsevecces 30900 ... S700 ... 49850 ... 57200 
BLOCK ....cercerceseresererve-sencevcnsveesve §—9BH0 ne 19200 ... 20500 ... 29800 

Spices.—A few sales have been made in black pepper at full rates, 
but the demand is not active. Singapore has sold at 3jd to 3#d. 315 
bags Cochin, by auction, were partly disposed of at 34d. 138 bags dark 
mixed Penang were bought in at 4jd. Pimento attracts more atten- 
tion. 30 bags low Zanzibar cloves were taken in at 34d. Business has 
been done privately at 3§d to 3$d. 37 cases brown nutmegs found 
buyers on former terms: bold, 3s to 4s; low small to fair, 1s 2d to 
Is 1ld. 2 cases mace, middling, 2s 2d to 2s 4d per Ib. 134 cases Cochin 
ginger sold steadily: low and ordinary, 43s to 50s; middling to good, 
but wormy, 54s to 74s per ewt. 

Saeo.—201 bags were chiefly bought in: small, 17s to 17s 6d; bold, 
16s per cwt. 

Satreeres.—The demand has been without improvement. About 
1,500 Bengal are reported on the spot : refraction, 8; to 7, 19s 3d; 
5 to 34, 19s 74d to 19s 9d per ewt. 

Iaeports and DELIVERIES of SaLTPEeTRE to Sept. 30, with Stocks on hand. 
1867. 1866. 1865. 1864. 
IE ceneestteteomerrennee ne GLO ne GB50 2 6700 ... 11230 
wcescscsesnccseccssnsscessccoress § 9180 uo 7970 ... 8300 ... 9810 
BOGE coccccccececsssscccccsosscececerssscss «$8390 ... 7080 ... 5780 .. 9690 


Imports and Detrverms of CocutNga to Sept. 30, with Srocxs on hand. 
1867, . 1865. 1864. 
ose 9950 ... L110 
. oo 16510... 16060 

Stock ... 7100 .., 3350 .., 4920 ... 6350 

Swertac.—426 chests, part sold at previous rates, including D C 
orange, at 90s to 90s 6d per cwt. 

Drysatrery Goops.—A limited business has been done in Gambia, 
at 17s 6d. Cutch is without alteration, and the market rather quiet. 
Madras turmeric, by auction, sold at 20s 6d to 23s; fine, 27s per cwt. 
Safflower is firm, at the recent advance. 

Merrats.—The markets have not presented any alteration, and are 
rather quiet. Spelter has been in demand, with a few sales, at 21/ 10s 
to 21/ 12s 6d. The stock here is 3,680 tons; against 5,880 tons at 
the same date last year. 89/ to 90/ cash or short prompt for Straits. 
The iron trade is without improvement, and the fixed prices nominally 
maintained. Scotch pig has sold at 53s 10jd to 54s per ton, mixed 
numbers. Copper quiet. 

Hemp.—Manilla is dull; but Russian firm, at a further advance, viz. 
39/ 10s tn 40/ per ton. 

Jurz.—The market remains very quiet. There were only 1,620 bales 
offered by auction on Wednesday, which sold at and afterwards on 
former terms. The sales by private contract are limited. 

Lavszep.—The market is firm, with still an improving tendency. 
Caleutta has sold, for June shipment, at 67s 6d; later, 66s to 66s 6d. 
Black Sea, afloat, 64s to 65s. On the spot, the former is worth 67s 6d 
to 68s; Bombay, 69s psr quarter. 

Ou.—The market for olive has been firm, at recent high prices. 
Cocoanut is unaltered. Cochin, from recent arrivals, has soli at 56/ to 
57/1 per ton. The stock of palm is getting small. Fine Lagos, 42/ 10s. 
Linseed oil has further advanced to 38/ 5s to 38/ 10s; for October to 
March, 372 Rape oil continues without animation. Spot parcels of 
English brown offer at 38/ without finding buyers, although 37/ lis 
would be paid; foreign ie scarce on spot, and worth 38/ 10s ; for forward 
delivery, 39/ is asked for English, November-December ; and 40/ 10s, 
January to April; refined is nominally 42/ for foreign, on the spot, but 
for delivery all this month it may be bought for less. English, 40/ per 
ton. A good deal of business has been done in sperm, at 110/ per tun. 

PrrroLeuM.—American refined, on the spot, 1s 6$d to 1s 7d ; forward, 
1s 7$d to Is per gallon. 

TaLLow.—F oreign has become firmer. New Petersburg Y.C., 44s 3d 
to 448 6d; October to December, 44s 6d; January to March, 45s per 
ewt. These are advanced rates. 

ParricuLaks OF TALLOW.—Monday, Sept. 30, 1867. 
1864. 1865, 1866. 
casks. cusks, 


oe 12100... 12400 


1867. 
caska, casks. 
23,436 14,884 

5,759 1,309 
29,450 21,136 
2,945 .. $20 

«» 24,611 18,389 
440 9d ... 438 90 
46s 6d ... 458 Od 


Fray Evenrxa, 


Suear.— The market is firm, and some Manilla has sold rather 
dearer. 925 casks West India changed hands, including some parcels by 
auction, making 3,346 casks for the week. 2,500 bags low clayed Manilla 
have sold at 29s 9d; 1,000 bags clayed at 26s 6d; 1,632 bags Mauri- 
tius, by auction, part sold at 36s 3d to 37s per cwt. 

Corrgz.—The sales were of fair extent, and went at unaltered prices. 
224 casks 461 barrels and bags plantation all sold, also 206 cases 3,129 
bags East India. 

Rice.—The sound portion of 9,025 bags pinky Madras was taken in at 
138 3d. 250 bags Arrican sold at 11s 6d to 12s per cwt for good. 

Saureeree.—900 bags Bengal, refraction 9 to 53, 19s 3d to 19s 6d. 

DrysaLrery Goops.—758 bags Bengal turmeric sold at 21s 6d to22s, 
being lower. 

SHELLac.—553 chests partly sold at 59s for native reddish orange ; 
57s 6d to 58s for ditto liver; 67s to 68s for ‘liver garnet; 89s to 90s 6d 


ES 


for good button ; 82s 6d for medium mixed ditto; and 65s to 70s ¢ 
fair to fine dark ditto. ‘ 
O1s.—268 casks Cochin cocoanut sold at 54s 6d to 56864. 148% 
Sydney, 4is 6d to 49s 6d per ewt. 
TaLLow.—Town advanced to 45s 9d per cwt. 


ADDITIONAL NOTICES. 
Rertvep Su¢ar.—The home market for refined s remains 
prices without alteration. Dutch crushed a quiet 
Green Frurr.—The market continues good, fine weather assisting 
consumption, and the public having the advantage of moderate pr: 
Arrival of Almeria grapes has created an early demand; some pa 
sold by Keeling and Hunt at public sale, went at prices in cha 
with quality and condition. Lemons without alteration. 
and Para nuts firm. The accounts of the forthcoming crop of oray; 
are favourable, with every prospect of an early seasons yy 
Dry Frurr.—A considerable business has been done in this market if 
during the week, and both currants and Valencias have moved off} 
freely, prices being in some cases firmer for low fruit than those of Int 
week. i} 
Corona Woot.—Rather more inquiry, prices fully up to those If 
current at the close of late public sales. i 
Fuax.—Market steady. if 
Hemp.—Market firm, but only a limited business passing ; the high |} 
price checks the demand. i] 
Smx.—Market still lowering in rates, but a little more demand, i 
Tosacco.—Business in American tobacco has been generally quiet|} 
i} 


Y 


it 
ik 


during the week. Substitutes are still taken to a fair extent, 
Merats.—There has been a scarcity of business all the week. 
of all kinds has fallen in value, which has led to some business init 
Chilian, at 68/ for slab. Iron keeps heavy. Tin has not been main. i} 
tained at last week’s improvement. Spelter is firm, and in. steady! 
demand. Lead and tin plates are both quiet and easier to buy, { 
TaLtow.—Official market letter issued this evening :— 
Town tallow .... ) 
Fat by ditto . | 
Yellow Russia it 
Melton staff . | 
| 
} 
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METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 30.—The total imports of foreign stock into 
last week amounted to 14,165 head. In the corresponding week i 
year, wo received 17,553; in 1865, 27,089, in 1864, 17,346; in 186% ih 
17,820 ; in 1862, 12,898; in 1861, 12,734; and in 1860, 8,743 head. | 

Our market to-day was fairly supplied with foreign stock, for } 
the demand was in a sluggish state, at drooping currencies. The aris] 
vals of beasts fresh up from our own grazing districts were moderate, and} 
in fair average condition. Nearly all breeds met a slow inquiry; n it 
theless, no quotable change took place in prices. Tho best shorthorns}} 
Devons, Herefords, and crosses sold at 5s per 8 lbs. There was yp 
an average number of sheep in the pens. Even the primest breeds x i 
a heavy sale, and the quotations generally gave way 2d per 8 lbs. Th i} 
best Downs and half-breds changed hands at 4s 10d per 8:lbs.. Although 
the supply was by no means extensive, calves were very dull, and quite} 
2d per 8 lbs lower. The top figure was 5s per 8 lbs. We have toreportiy 
a heavy sale for pigs, the supply of which was tolerably good, on i 
lower terms. The foreign pigs continue to arrive in good condition, 

SUPPLIES ON SALE. 


Pigs . 650 
Taurspay, Oct. 8.—We have a fair supply of beasts; trade is about 


the same as on Monday ; a clearance is not quite effected. The number!) 


of sheep is small, and chiefly consists of those left over from M ; 
The supply, however, evon now exceeds the demand. Trade is 

ingly d 
market, 1,000; sheep and lambs, 5,020; calves, 257 ; pigs, 150. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 


Inferior beef cs... 
Middling ditto ... 

Prime large ditto one: 
Prime amall ditto .,......0.006 


Veal serecorerscersssssessenssesens 


| Middling ditto . 


4 6) Small pork 
4 10 | Large pork .ro.ssesceee eoeeeeeee 


HOP MARKET. 


Pe oe 


Borouen, Friday, Oct. 4.—The market is well supplied with new]] 


hops, for which the trade is very quiet. The large qnantity of foreign 
hops on sale has induced buyers to hold out for lower rates, and prices, } 
consequently, are gradually declining—Mid and East Kent, 10/ to} 


12/ 12s; Farnhams, 10/ to 127; Weuld of Kents, 7/ 108 to 10/; Sussex, i 
81 10s to 919s; Bavarians, 8¢ to 10; Belgians, 6/ to 7; yearlings, 7/108/f 


to 97 per cwt. 
POTATO MARKETS. 


Borover anp Sprra.rieups, Friday, Oct. 4.—These markets are well i 


supplied with potatoes, for which the inquiry is steady, at full ratea- 


Rogents, 90s to. 120s ; Flukes, 105s to 1308; Rocks, 758 to 958 per tom, jf 


COAL MARKET. 


Framay, Oct. 4.—The cold weather imparted a stronger tone ae | 


market to-day, and an active business was transacted in all descrip 
of coal, at fully last prices :—Wallsend: Haswell 22s—Hetton 22 
South Hetton 22s—Hartlepool 21—East Hartlepoo 


Holywell Main 17s, Ships at market, 49; sold, 44; unsold, 5; 
at sea, 15. 
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at about Monday's quotations. Calves are lower. Beasts at 


1 21s 834—Tees 218 94) 
—Original Hartlopool 22s—Russell’s Hetton 20s—Tunstall 195 6d—j} 
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Oct. 5, 1867.] 
LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORKESPONDENT:) i 
Oct. 4.—Business is almost entirely at a stand-still, we have 
ttle inquiry this week, and prices are consequently quite 
There are no signs of a speedy improvement, but holders do 
for sales, and seem content to wait for a better turn. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 
yx, Oct. 4.—The market well attended. Wheat large business 
* fully 34. per cental advance since Tuesday. Flour rather 
Beans 2s per quarter higher. Oats and oatmeal dull. Indian 
43s. 
pxurIELD, Friday, Oct. 4.—Wheat 3s dearer, and generally held for 
re higher rates. Barley fully as dear, Oats and beans steady. 


Che SGasette. 


Tuxspay, October 1. 


BANKRUPTS. 
J, Allen, Castle street, Falcon square, silk warehouseman—J. Armi- 
Great Paxton, engineer—W. D. Batten, late of East Woodhay, 
| Hants, cattle dealer—J. T. Carter, Fulham road, West Brompton, fruit- 
i erer—Wm. Collins, Oxford, furniture dealer—T. Cooper, Richmond, 
i Surrey, ironmonger’s traveller—J. Dumayne, Park road, Chelsea, com- 
mission agent—T. Gray, Marylebone road—J. Green, Seymour road, 
| Marylebone, cab proprietor—J. Griffiths, Hill street, Peckham, grocer— 
| Wm; Holliday, Roman road, Old Ford, greengrocer—J. Hopping, Barnes, 
gasfitter—T. V. Hueson, late of Newington causeway—I. Lovett, Chor- 
: wood, near Rickmansworth, farmer—T. W. 5. Miles, Toronto, 
iv, Canada, officer in her Majesty's 13th Regiment of Hussars— 
) W M. Morgan, late of New Gravel lane, and Manchester terrace, Mill- 
grocer—W. Orr, Castle street, Oxford street, draper—M. Palachy, 
| Sandy's row, Spitalfields, clothes salesman—S. Penfold, Great Dover 
street, Borough, house decorator—G. F. Shade, St James's road, Ber- 
mondsey, leather dresser—J. J. Sheahan, Victoria street, Penton. street, 
beer retailer—G. Spindler, Chenies mews, Chenies street, pianoforte 
carman—E. Tasker, Walthamstow, linendraper—O. P. Williams, Wast 
| Greenwich, officer on half-pay—W. O. Young, Newman's court, Corn- 
hill, shipbroker—R. L. Allen, Derby, licensed victualler—E. Aspinall, 
Preston, domestic servant—G. Bagshaw, late of Birmingham—R. Beare, 
Andover, master shoemaker—J. Beddoe, Westbromwich, builder—W. 
Bennett, Leeds, beerseller—J. H. Bower, Birmingham, retail 
brewer—Robert Brownridge, Wolverhampton, travelling draper— 
A, Brooks, Longton, beer retailer—D. Connell, late of Bradford, York, 
ber—T. Davis, Birmingham, carpenter—J. Dixon, Liverpool, 
ie atnalion 3 . Firth, Bradford, York, machine wool comb maker 
—J.. Hammonds, Lianbeder, Breconshire, miller—W. Hays, Watton, 
| labourer—J. Hayward, Wolverhampton, butcher—G. Henson, Durrington, 
Sassex, licensed victualler—A. Holt, Rochdale, dealer in clothes—J. T. 
Jordon, Groby, Leicestershire, groom—W. Kirby, Northampton, currier— 
Ji Bi Nugent, Liverpool, cart owner—Joseph O'Hare, Liverpool, provi- 
sion dealer—R. Pawley, St Mary Church, Devon, mason—A. Powell, 
Aston-juxta-Birmingham—R. Prust, jun., and W. D. Johns, Cardiff, 
chemists—W. Rimington, Bradford, York, shopkeeper—J. Ripley, Huns- 
let Yorkshire, bookkeeper—T. Sanders, late of Manchester, beerseller—C. 
Sehulke, Cardiff—N. Ward, Walgrave, Northampton, beerseller—T. 


@Otcrtal Ratlway 
— 
expended Average msmtpieeiteenmenamnaideniniiinisisia 
last. | 0st First half |Second half 
Beport, | *'™© | Your 1965. | 1866. LMe6, 


Dividend per ceni. 
Nume of Xailway 


£ 
11,351 
17,912 
82,311 
83.841 
17,460 


£ 
1,132,043 
644,858 


“ 
i oki mookae 


Blyth and Tyne .. 


—~ 


aSoceoe 
i Sai oasSodes 


4,345 882 
19,494,488 


1,100,000 


Bristo] and Exeter... 
Caledonian ... ee 
Detroit and Milwaukee 


ne 
nw 


one IEoacee 
~_e 


eco eacooecer 
wr eth 
. -_ 
? oat 
eso eoocen 
en 2 
eo ecocooece 


— 
: 


389 426 Great Eastern 


28,123,000 


-~ 


Pree) ee) 
os s s 
$ ccoonSeS:? SS 


° 
ootvoo: ¢ 


45,156 
18,294 
14,442 
87,452 


19,958,995 Great Northern 
3164,167 


49,100,100 


~ 


Great Western 
55,028 
41.910 
49,375 
32,200 

140,804 { 
17,905 
62,483 
24,840 
43,087 
10,484 
32,200 
26,813 


Sacunnwe VU 
. . 
= 
: 

ecoaccoeoo 2@° 

coceccoo oo 

Dowoehwornr Ht 
: . 

ecescoso oo 


= 
—e 


Midland 


+s 
oSakoSac: 


-— 
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ee ee 
‘ . 
$ 


_ 
eoxnroacewo 
a 


81,351< Do, Leeds... 


262,727 
22,661 
69,771 
25,860 
27,116 
18,560 
12,624 
17,307 


south-Kastern 
south Devon 
‘af? Vale « 


te oe 
mo 


SOP SCHL SASASSHOAARWHANADUOWH 
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AcCreNtwmoowanweo 


ecocwo@ooowooooeaecoocoseso 
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Helfast and Northern Counties ... 
Bombay, Baroda, & Central Indie. 


Great Indian Peninsula at 


Great North of Scotland... ne 
Great Southern & Western (Irish ) 


Great Western of Canada 
Lancashire and Yorkshire. ooo 
London & Ncrth-Weatern, &c.... 
London, Brighton & souto Coast 
London and South-Western 
London, Chathem, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Manches.. Sheftid, & Lincolnshire! 


Midland Gt Western (Irish) .. 31 i 3 


Do. Carlisle. enone | 
Do, Stockton and Darlington 
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Watson, Newcastle-upon-Tyne—J. Whitaker, Halifax, tobacconist—L. 
Williams, Merthyr Tydfil, licensed victualler—E, E. Wordsworth, Ki 
ston-upon-Hull, painter—J. Wright, Pocklington, \ 

is ik Siena UESTRATIONS. ‘ 

. Mackenna, n and Leith, grocer—J. Blackness, 
Linlithgowshire—J. Brander, Leith, ship pe -Bae New Ship 
Building Company, Perth. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

H. Shimelt, Kennington _ wheelwright—-W.. Barlow, Strand, 
porter J. Quinnell, jun., Mile end road, leatherseller — E. Atkins, 
London Colney, licensed victnaller—J. Thyer, Aldermanbury, clork— 
J. Bell, Leyton, insurance agent—B. Peters, Sittingbourne, licensed 
vietualler—C, Parsons, Great Saffron hill, general shopkeeper—tt. 
Dupont, Lavenham, agent—J. Darling, Wickhill, veterinary. surgeon— 
R. Dye, Ware, licensed victualler—W. H..Mullis, Old Kent road,, mason 
—A. Windust, Leather lane, gas fitter—C. E. Collins, Camien road, 
accountant—F’. Larter, Walworth, timber dealer-——A. Hett, Lewisham— 
J. T. Bathmann, Great Yarmouth, lodginghonse keeper—S, A. Nichols, 
Old Kent road, oilman—H. Crosse, Great Winchester street, clerk— 
F. Ridge, Croydon, baker—W. H. Brown, Woolwich, licensed victualler— 
W. Hibbins, Ham Common, greengrocer—I. Rogers, jun., Camden town, 
boot and shoe manufacturer—H. Vinten, Maidstone, coal merchant—R, 
Warrington, Jpper Holloway, chandler’s-shop keeper—G. Crawford, 
Regent street, pianoforte manufacturer—H. Ault, Stratford, school- 
master—K. Gadsby, Northampton, machine fitter—C. Guy, Ryde, seeds- 
mon—H. Jinks, Leicester, beerhouse keeper—R, H. Holloway, Redruth, 
attorney-at-law—W, Ezard, Filey, joiner—J. Robinson, Middlesbo 
innkeeper—W. Tidswell, Halifax, corn miller—J. H. Haslam, Sheffield, 
knife manufacturer—R. Corrin, Seacombe, joiner—A. Sinclair, Bootle, 
beerhouse keeper—J. Lea, Widnes, builder—A. Caush, Birkenhead, ship 
broker—D. Evans, Liverpool, commission agent—S. Gasson, Liverpool, 
pawnbroker—W. Mercer, Rochdale, dra; T. Tonge, Pendleton, coal 
dealer—M. Burke, Liverpool, coo; . Marsden, Salford, beerseller— 
H. Templeton, Sheffield, comedian—W. and A. Hallifax, Rainsworth— 
T. Jones, Shrewsbury, builder—W. Savage, Bloasby, machine owner— 
H. W. Avery, Woolhampton, publican—H. Evans, Birmingham, chemist 
—H. B. Snelson, Congleton, grocer—W. Blake, jun., Southsea, green- 
grocer—W. H. Yeulett, Portsea, dealer in corn—C. Bicknell, sen., 
Southsea, gasfitter—J. Darlaston, Birmingham, gun lock manufacturer 
—H. ©. Paine, Binsted, grocer—T. Turner, Allesley, joiner—T. C. 
Usher, Gilesgate, Durham, mason—D, Heard, Camelford,, i 
T. Dunmore, Kislingbury, Northampton, beerseller—J. Carpenter, 
Cirencester, shoemaker—W. Lansdell, Bunwell, licensed: victualler—G. 
Taylor, Headington, carpenter—W. Cooper, Kington Langley, stonemason 
—W. Yates, Tunstall, beerseller—J. Ellam, Huddersfield, slubber—W. 
H. Light, Moreton, railway traffic manager—W. Palin, Oxton, commis- 
sion. agent—R. Bateman, Poulton-cum-Seacombe, painter—A. B. 
Boyes, Norwich, shopkeeper—J. C. Westley, Dudley, brassfounder— 
W. F. Robinson, Saxmundham, brewer—T.J. Taylor, Middlesborough, 
professor of music—W. Sanderson, Middlesborough, shoemaker—J, 
Sargent, jun., Gorton, beerseller—W. Wilson, Ryda, licensed victualler 
—D. Heard, Gorleston, carpenter. 

SCOTCH SEQUESTRATIONS. 

G. Purdon, Glasgow, family groeer—W. and W. Paterson and Co., 
Glasgow, merchants—J. Bain, Lybster, fishourer—J. M’Cosker, Greenock, 
general dealer—T. Graham, Glasgow, restaurant keeper—D. Murray, 
Glasgow—A. Giffin, Cambusnethan, schoolmaster. 


Erratic Returns. 


. 


‘ 0; 13645) 46 
0; 45450; 115 
0)130715) 102 

27216) 39 

26:40) 98 
0} 19643) 117 
0} 1839, 50 


oo eoooceroocooeecso 
~ 
— 


| ( 
0, 21782 96 
0 1483} 42 
11 (3935, 921 
0; 56749, 79 
0 S764 24 
0} 2604 72 
0, 28364) 37 





ecearsoeoo 


0; 76209) 65 


5} +550z) 538 
CQ}, 9125) 34 
Q} 28: 98 
10} 6033) 46 
0} 60356) 109 

2761' 29 

188} 21 
(| 1830) 26 


ecocwos © 
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COMMERCIAL TIMES. 
Weekly Price Current. 


Prices in the folowing list 
ly revised every Friday afteroocn 
by an eminent house in each tment. 


LONDON, Friar Everrea, 
free 7 

First sort Pot, U.8 pewt 0 
Past wort Pearl ik. 6 
sort ws ide 
Montreal 


serererencseenerse 41 


THE ECON )iST. 


Seeds— 


[Oct. 5, 1867, 


REFINED—For consumption 
8 to 10Ib lovves........... 4 


12 to 14 Ib leaves evenpsens 
22 to 24 b.. a 


Lumps, 45 Ib o0peecensennee 
Wet crashed .} 


ecceoecoeon 


Fer a hee on ee” 1¢ 

‘urkey loaves, 1 

6 Ib loaves Biai » Pe 
do " wee Bh 

1 > do *tteseneeessescenn 

Titlers, 22 to 28 Ib........, 


Bo 588e88. 


° 9 
Rape. per last of 10 qrs. £31 
Silk—duty free ~ 
Surdah ............per Ib 26 
Cossimbuzar ............ 17 
Gon-t a essce 16 
Comercol'y ....cccenreecee 17 
Gem. Teatlee . 


see 


Pe SeKgoogeruge 


Veeocoeoosoocoosee 
Fomoccocceoces 


ad 
0 
8 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
d 
6 
0 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
c 
0 
0 
0 
33 
8 


conaon 
cococe 
Bsoceo 


1d per Ib 
jad..per cwt 50 


pe ae eccsce E 
refined, f.o.b. land 
6 lb loaves _—— 


RD no ee 
SCA2enme 
eAIA © 


PPOO OO ees eeesene 


cocoeoo 

SSz2s 
_ 
fee 
ae 


3 


Scowe ee2e°0 oo 


Piedmont, 22-24........ 45 
Do, 24-28 ....... 45 
Milan & Bergam,18-20 48 
Do. 22-24 45 
24-28 44 


= 


Or eeeeeses 


ooo 


8 to 10 1b lo.ves. 
Crushed, 1 


OP eeeereee. 


ee 


e2eooo00 


fee nt ne oe 
OPEIMATY .....0renerererae 46 
Mu ordinary to 


Sw 


Feee ec ssoce Se 


"e222 ec ececee oe 


Tea—duty 6d per Ib — 
Congon. ...... Wren eeeeenenee 
eo Yong and 
Orange Pekoe. ° 


> 


—Prprer, duty free 
Malabar, &......per Ib 
Eastern 


=—— 


= 


= 
re 


mid and good ...per Ib 
Crvxamon, duty free 


4 

2 

Foo Chow wena cecccepeces 
Ceylon, 1, 2, 3 : 6 
14 
0 


Twankay, common 
fair to 


#SCcoo® awot 


232 


Malabar & T 
Cassta Licnea, duty 
free. 


«oper cwtll0 
CLoves, duty free 
Amboyna and Ben- 


coolen 


120 


— 
NOON KMoe~w, 


41 
3 6 


0 27 

0 120 

-2% 0 2% 

Mace, duty free...per Ib 1 2 a 
Nurmees, duty freplb 1 2 4 
Rum, duty 10s 2d per gal 
Jamaica, per gal, bond, 
15 to 250 P ........... 
30 to 35 ~— 


ecococeso eco escececocoeso Sc os 


BSessR 


te 
POM eS we BoSumwnnar 


©? 99 09 80 DS mt > D> ww aw no no G0 no BOAO 


8 


sesseessteceree ences OO 


Sewe 
secoco 


ee | 


— 


St eeceees 


6 
2 
aggots ....... - 17 10 
Srz.rer, for perton ... 21 & : 60 
Tox sreerercerceneel GO 
sresenrsereseesh BO 
18 ft 


each 65 


mm Oo aD 
“ 
S8Esesesax 
Tele e eee 


= 


8 
6 
5 
6 


SekE wae Be 
h» 
& 
Ss 


p 


ab 
SessSeSeoodoo 


— 
SwBwDmwagn th i 8S im Oo ae 
Cm & we eem@ enNoOrane@ 


Loewoon, Campeachy... 
Jamaica . 


ae eeeeeecenes. seee 


Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid 12 
& Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 33 
refininy 8/.9/T&10/6 28 
Fo eign Muscovado, low to 
fine yel. grocery...10/6 33 —  stript 
lw to gd refi...8/,9/7&10/6 28 Kentucky leaf .,, 
Ra, Mauritius, cry stalised— —  stript 
Tamed ......ccecceceecens + 883 5 Nos. 16-8 17......... Negrohead... 
Do cakes (Eng.)p ton 11 0 . Culumbian If. 
nereign woes 10 © * Walld......... — 33 
pe, eaee > Syru » lowtogd yel — 32 
=e indies Petroleam—per tun =o 


lw to fine brown. 8/4&9/7 26 
Raisins, duty 7s per cwt Cfude Pennsylvania. 12 Beng, Benares, low to fine 
Valencia, new............ 28 © i 


Fetes. 
ss 
Besusrscigt 


0 
0 
0 
MUD deehiseeeanens ennsens 9 
8 
2 
8 


SRo@eans 
° 
. 


Baltic, per mille. £120 
d 8 ebec, per standard do. 75 
0 Tg : pet 
6 ‘ 
ia le. 


~ 


per ewtd p 50 
uty 7s per cwt 
bottled 


erSoroooooce 


Pu 
French 


» hite 10/6411/3 36 
Date,lwtofine yl 9/7&10/6 30 


8/&9/7 24 


SSS COReenanuncse 
cece Bewernnoccoan 28 
ere cenmesEFence 


D ity free 
‘ord pewtll4g 


OrnancEs 8 
St Michael, ist quality, 


Do. quality. 


Messina.........per case 20 
Barcelona nuts...per bag 32 
Spanish nots...... op br 


UD catestestatppeccinenss, AR 10 
PEHOCHONE...nercercrreereee 10 0 
CUTEINGE 6. cerrererssereee 6 O 

Coir—Yarn, good & fine 35 0 
Ord. 0 fair .........0000 22 10 

POeC erat eee reeneeetteees 23 0 
TOPO severersesscerensereces 29 O 
WERE, .._<ccccnccncscesccese 29 © 


-SSESaS¥oESSo cS 


— 


Hams—York 
Trish 


AMETICAN ....cc00000000. 76 
Rice—duty free 
Carolina ...... . per cwt 35 


Bengal, white ............ 13 


cwt 
fone ewt 15 


Bengal 


Sceccococeo cooccoco 


cose cs eoacooo 


~ 
~ 
woccooco 


& &8ee 


Penang, superior yellow to 
200" white...10/6&11/3 36 
Iwto fine y elluw.9/7&10/6 35 
lw to tine brown...8/£9/7 36 
Madras— 
crystalised whtell/3412/ 38 
low to fine yellow. 10/6 33 
Native, low brownt. low 
yell w . ++ B/&9/7 26 
TAR ETY  oeccerccee esessenel/ 24 
Siam anv China, low to 
Sova white...1064118 36 
low tu tine yellow and 
grey ..... 
brewn 9/7 24 
Maniila, clayed,common to 
Muscovado ..... 
Java - 
low to good white ...11/3 38 
low to tine yellow and 
grey ...... sikoatdeand 10/6 32 
white, above No, 
sencneseseeeeeseeh 2) 41 
furetie, Nos. 15 & 18.113 33 
Jellow, 12 & 14.106 35 
_ WallL— 33 
brown 7a& 9.9/7 30 
Bahia & Maroim, low grey 
ty go d white ......10/6 32 
low tw tine brown...8/@9/7 26 
Pe:nam, Paraiba, &M aceio, 
low vo good white.1U4 33 
FEUOW ..ccoreneees/7EL0/6 31 
Jew to tine brown..8/49/7 
BONGO ccsrencccetnes om 


eveecoo a oo ao ec 


co 


oecce 


0 

icklek 18 @ 

PRUMNG ccorccrsercrrceere 16 10 
Choice ..... 


> 
Reooco 
own GIBESSEEESEE SES 


taSeaeoss 


sees 


Sevured, &e........ccc0 
Unwashed eneccccccce 
Locks and pieces ,,, 
S. Australian—Lambs 
Se ured, &e............ 
Unwashed 
Locks and oe 
V. D. Land— - 
BC orersccreses 

ae a 

Cape G. Hope— Floeces 


LABIDNDS .00..scseennersnae 


eK SOOnmne 


seeecer cence 


FE wen awonwcnwneenume 


Poort retey 


COCO SHH RO mmom 


or 


Corie} 


SEEN SS™SeSE own nae 


Se te et et nt te ts te ne 


























Oct. 5. 1867.) 


STATEMENT 
4 Home jon of the following articles inthe 
s, an ome Consumpt' on ie 


a — ending Sent. 20, ty showing the Stock on Sept. 28, 
eorresponding period 
FOR THE FORT OF LUNDON. 
{those articles duty free, the deliveries for Exportation are included under 
= Orleme Consumption. 


EAST AND WEST INDIAN PRODUCE, é&c. 
SUGAR. 


Exported. Home Consuamp. Stock. 



































Britieh ses , 1867 | 1966 , 1867 
tons tons tons tons tons 

2250 | 993% | gsl9es 40793 

264} 15980} 7765 5200 

| 81 2141 3994 1383 
1} 3ee1| 7046 6003 
9616 | 111404 | 100799 53379 
495 | 3616 | 11769 30864 
1055 | 5661 | 36841 12034 

} 150| 12912| 2715 1838 
41 | 3675} 6060 4489 

72 | 119297 | 1692 837 

i 1813 | 26091 | 49077 49862 
Gemnt'Toisi.| 179643 | 168200 ' 8804 | 4420 | 137495 | 149876 108241 
__ 886 42 19876 108241 











MOLASSES, 
| Imported.” | Exported. | Home Consump. Stock. 
— ——_—_ i —_ —— 
1866 | 1867 I 1867 1866 1867 1866 1867 
tons tons tons tons tons tons tons tons 
1 840 
48 



























































3782 | 4020 2567 | 2366 1768 | 1405 
Foreign 325 Ob 180} 888 579 | 262 
cjaiiecannelineaeiednettcisinercitiitleaetatientatio| cangeinnacttie 
Total..i 4107 | 4714 | 1570} 9868! 2747; 3252 | 2942} 1667 
ee on on eee | a 
BO) ae Fw se 95 20 45! 
7 RUM. 
" Exported and 
Imported. delivered to Vat. Home Consump. | Stock. 
asks, | gals | gals gals | gals | cals | gals cals 
West India..'2 2535390 1037025 (1476190 1284940 1298925 | 2158065 1836900 
} 256740 | 219780 | 188280 | 212049 | 5490 | 66375 | 147690 100800 
a 257220 | 222840 | 189590 114705 | 7065 29565 298090 328500 
, Exported \ | 
Wetted .....1255275 1516865 1188450 1179315 | 104130 | 80910 | 417420 558040 
Total ..4945965 4494375 2533945 2982250 1401625 1475775 3021265 2824240 
COCOA —Owts. 
63656 | 1OMMG | 6486 34689 | 38279 06s | B7148 
Per 9276 | 18535 5088 | 10185 7305; 6167 8123 | 19745 
| een naan ann —_—- -— — 
Total... 56076) 82191 | 15184 16671 41994 44446 18778 | 40888 
| COFFEE—Tons. 
|| Wet India. 1298 > ~—=«S764 Ca a ee | a 218 
|| Ceylon 


{ 


29412 | 17086 | 17427| 9344} 003 | 8281 | 12146 

















4031 | 4029) 1901 | 1755) 1522| 1722) 2720/ 2696 

62 310 32 117 | 65 163 | 93 | 164 
2820} 6024) 2404) 3582) 357| 877) 1747} 2680 
3616} 4190) 1598) 1312) 1070 1614} 1946| 2512 





15090 | 20416 




















33997 | 44729! g3186 | 24489 | 13427 ' 13679‘ 1 
tons tons tons tons | tons | tons tons tons 
10423 | ase ve __| 36996 | 30889 | 19193) 983, 
PEPPER. . 
tons {| tons tons tons tons tons | tons 
686 i Sak b> ee 508 187 | 528 
3634 808 | .. | 1748! 4560 | S115 | 2710 
pkgs , pkgs | pkgs , pkgs _ vkgs | pkgs | pkgs 
Wt a ws s92| 1517 | 2368) 1970 
‘ ai a 2840 Corp pp 
6123 | ase 5789} 5261 | 2493) 1298 





+ 


8002 «6078 aa 6244 | 6381 | 3108; 2209 

Om a ee ete ees| een ~aee | eee 
bags bags bags | baes | bags | bags 

a | ~ 11792 | 35905 | 38064 | 37122 








| RAW MATERIALS, DYESTUFFS, &c. 
serons | serons 





















































; 
! serons | serons serons  sqrons , serons | serofg 
\Qdomemar| “ta7s7 | “isess | “CC | “| “isose | “eset | “ase | “794 
penal, sym fasensoaststen! —_——'|—— — | — 
| chests | chests | chests chests chests | chests | chests 
3005 | axe ewe | 3477} 4244 | 5061 | 3849 
tons | tons | tons | tons | tons | toms | tons 
8306 | a. we | 7248 | Liso7| 4972] 1618 
1923 |. wo | 1481 | 16481 414 522 
INDIGO. 
| chests , chests chests | chests chests | chests | chests, chests 
; istIindia... 20205 ~~) we |e 14672 | 14962 | 20887 | 14638 
| serons | serons! serons | seroms | serons | serone | serona | serons 
8642 | 10862 | ne | use 7514 | 9716 | 2505 | 2926 
SALTPETRE 
Nit of tons | tons tons tous , tons tons tons = tons 
| Potaas Toro | 6620] ia 7367 | 9126 | 7223 8233 
% Sees Te -—|- —-— 
SRB e—| sees | arez] | | 2908 | mc) si! 0, 
i COTTON. 
bales | bales _ bales | bales ; bales ba.es ales bales 
|| Smerien —- 45} 250 | axe « 45 224 a 35 
i git on | 498 565 | se = 34 ' 542| 148 1 
| iti &e.| 269826 | xe0075 | we | 914680 , 139164 | 79419 | 80778 


Simde......(2916487 12672471 
Total ......j8186781 {2832361 


onal 





—_—_—_— 


665309 | 633725 |1806850 1751580 | 774480 820520 
665809 | 633725 2021929 13991510 
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854047 | 901434 | 53} to 54. 
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RAILWAY CALLS FOR OCTOBER. 


Amount per share. 
= paid. Call. 
jue, 
£ad4 2:4 £ 
Seat Rotem 8 per sees. prelate -a< 38 60 0 @ ..10 6 © ...unknown 
Great Northern 5 per ct. perm. atk. 31 60 0 0 2 6 0 .. 245,000 
Great and Western dh 
6 per cent., 107 shares.........-.sssesassenees lw 600. 20 @ we 6,000 
Great Western, 202, 6 per CeMt..ccncesesere Sl 17 0 0 we & 0 0 .unknown 
221,000 





Ee 


EPITOME OF RAILWAY NEWS. 





Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending 21st of September, on 13,016 
miles, to 814,512/ and for the corresponding week of last year, on 
12,723 miles, to 759,671, showing an increase of 288 miles and 
of 54,8412 The gross receipts on the 14 railw: 
amounted, in the aggregate, on 9,383 miles, to 675,771, and for 
corresponding week of 1866, on 9,139 miles, to 636,184/, showing an 
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ing week, ending the 14th ult. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Sept. 30.—In the share market to-day, the transactions were 
few, but British, colonial, and American railways, banks, and -miscella- 
neous shares all closed with firmness, while mines and the other foreign 
railways were rather weaker. Of the British lines, North British im- 

roved 4, Midland 4, Caledonian a further }, and Great Eastern, North- 
Western, and Manchester, Sheffield, and Lincolnshire a further } each; 
and Chatham (Metropolitan extension) further declined 1. In i 
Great Western of Canada (shares) advanced a further 4, Grand Trank 
of Canada (stock) a further }, ditto (equipment bonds) 2, and ditto (4th 
preference) 1; and Great Indian Peninsular (stock) declined 1, and 
ditto (new shares) }each. In foreign, Great Luxembourg and Lom- 
bardo-Venetian receded g each, and Paris and Mediterranean and 
Atlantic and Great Western (consolidated bonds) $ each; and Erie 
shares (paid up) and Panama Railroad advanced 1} each, Illinois Cen- 
tral (redemption bonds) 3}, ditto (shares) 4, and Pennsylvania Railroad 
ae mortgage) and Philadelphia and Erie 24 each. In mines, Great 
eal Vor relapsed $; and Mwyndy Iron went down 4, St John del 
Rey and Chontales }. 

Tuxspay, Oct. 1.—In the share market, to-day, dulness was the pre- 
vailing feature, and a weak tendency affected all the descriptions, with 
the exception of mines, which were firmer. In British railways, Man- 
chester, Sheffield, and Lincolnshire further advanced 3; North-Western 
and Midland relapsed } and } respectively; and Chatham and South- 
Eastern receded } each, and North-Eastern (York)1. In colonial, 
Grand Trunk of Canada relapsed 3; and Great Indian Peninsula fur- 
ther declined 1, and ditto (new 2/ shares) #. In foreign, San Paulo im- 
proved 3, Southern of France declined $, Great Luxembourg, Lombardo- 
Venetian, and Atlantic and Great Western (consolidated ponds) a further 
4 each ; and Illinois Central (sterling and redemption bonds) and Penn- 
sylvania Railroad are all quoted ex coupon. In mines, South Caradon 
advanced 10, and Prince of Wales and Don Pedro $ each, and East 
Wheal Russell Cape Copper, and Panuleillo declined } each. 

WepnesvaY, Oct. 2.—In the share market to-day, ish and foreign 
railways experienced a further general fall, in the former case averaging 
about 1 per cent.; miscellaneous shares were also dull, but the other 
a were not much altered. In foreign, Antwerp and Rotter- 
dam, Belgian Eastern Junction, and Sambre and Meuse, were } lower, 
Great Luxembourg further $ lower, Northern of France 1 lower, Dutch 
Rhenish, Eastern of France, Paris and Mediterranean, Paris and 
Orleans, Lombardo-Venetian, Southern of France, Western and North 
Western of France, and Erie shares (paid up) all $ lower, and Atlantic 
and Great Western (consolidated bonds) a further } lower; and ditto 
(debentures) remain at 25 to 27. In mines, the only movement was an 
improvement of 4 in Chontales; in banks, an advance of } in London 
and Westminster, and a decline of } in Ottoman. 

Tuurspay, Oct. 3.—In the share market to-day, there was a * cc aa 
recovery in British railways, but foreign railways showed still further 
depression, while the other descriptions showed no material ¢ of 
tone. Of the British lines, Great Eastern, Brighton, North Western, 
and South Eastern recovered } each ; and: Midland further declined }. 
In colonial, Oude and Rohilkund and Scinde, and Grand Trunk of 
Canada (lst preference) improved } each ; ditto (4th preference) oe 
lower, and Great Indian Peninsula (new shares, 6/ paid) } lower; 
ditto (stock) relapsed 4. In foreign, Great Luxembourg and Lombardo- 
Venetian recovered 4 each; Bahia improved}; Sambre and Meuse 
(preference) receded 4, Belgian Eastern Junction a further 3, Northern 
of France, Paris and Mediterranean, Paris and Orleans, and Erie shares 
(paid up) a further } each, and IMlinois Central (shares) 3} ; and Atlantic 
and Great Western (consolidated bonds and debentures) were each 1 
better, the latter closing at 26 to 23. 

Fripay, Oct. 4.—British railway stocks were 
apart from a reduction of 


very little dealt in, and, 
to } per cent. in Metropolitan and South- 
Eastern, and a rise of $ in London and North-Western, prices exhibited 
no alteration. Me was quoted | to 1244; Great We 
nS 48; London and North-Western, 114$ to 1143; Midland, 1 

to 120g ; Lancashire and Yorkshire, 127 to 127}; Caledonian, 103} to 
1044, ex div. ; South-Eastern, 68§ to 683; Great 31g to 31; 
Great Northern, 1103 to 111}; ditto A, 116§ to 117; London, Chat- 
ham, and Dover, 19} to 193; North British, 32} to 33} ; and Brighton, 
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Che Economist’s Raflwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES i 


Btock | 100 

2102)100 
Stock| 100 
Stock] 100 


774 





and 
.-W., Cov. & Nnn.5pc/ ...... 
Bedford and Cambridge...) 854 
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Name of Compary. 
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London & 8.-Western, 7 per cen 
1 Shef., and Lincolnshire 


CONE, .ceccececececeners 


; ee 
ale Laie 2 teh, 4 p c Stk 


Per Cent ......0000 


North Staffordshire...e.csessssesss-. 
Scottish N. E. 3} pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 


Do, 44 per cent .... 

Do. Fixed 4} per cent.. 
Taff Vale, No. 1 ....... 
Woterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 

Do. 4} per cent, preference 
Buckinghamshire .... 
Chester and Holyhead . 

Do, 5} per cert . 

Do. 5 pe . 
Clydesdale Junction . © 
East Lincolnshire, gua. 6 pr cen 


142} 
115 

64 

62} 
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Gloucester and Dean Forest......| -+-++ 


Gt Eastern, Newm. &c. 5 pr cent 


Do, Woodbridge Ext. 4pr cent 
G. Western, W. Midland, Hereford 
Hall and Selby ....... 
Lancaster and Carlisle 
London and Blackwall ............ 
London and Chatham 44 pr cent 
London and Greenwich.......... 

Do. Preference........ccccccssssere 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cent 


54|Manchester, Bux 
Midland Bradford . 


North-Western A perp pref 5 pc 
Netting.&Granth. Riwy. & Cnal 
Preston and WYTE ..ecccccrcescnenes 
Royston, Hitchin, and SLepreth 
Shrewsbury and Hereford. 

Do, dO sccsees 
South Staffordsht: 
South Yorkshire an ve 

Do 4 per cent guarantee: 

Do 5 per cent guaranteed 
Vale of Neath ... 


West Cornwall. 
Wilts anc Somerset 
Wimbledon and Croydo: 


DEBENTURE STOCKS, 
Great Eastern .... . 


London, Brighton &c. . 
Lendon and North-Western. 
London and South-Western. 


oe eee: 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India g 

Do, F, Shares . 


é pe 
Calcutta & Sth. East., guar. Spe 
Cape Town and Dock 6 p eguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern 


Do. 5 pr cent debentures, 1870 
Do. & per cent. do., 1870 .....- 
Do. 5 per cent. do., 1866-71 .... 
Do, 5 per cent de., 1870-75 ... 
Grand Trank of Canada ....... 
Do, Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do, Fourth Preference Stock.. 


2| Do. New snalinetentias 
100 |Great Sth. of India guar, Spr ct 


50} 


. |6642|East Grenville 


. |170a|Herod’s-Foot . 
. |110s/Hingston Downs. 


. |206s|Providence (Uny Lelant) ...« 


~ 
Or ao 
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per cent ,., 
BO .creccerccoccocecocscenes 


2 do sorecsrnarecsooeseabonenone 
10, Punjaud do ......csrersrees 
Do. Indus Steam Flotilla 


sete.) 


er eeee ress! 


urg. 
Do. Obligations .......sccscssses 
Imperial Mexican, Limited 


83| West Fla 278. cscesssarsesseeseeeore 
Do. 5$ per cent. Preference... 


BRITISH MINES, 
BE|Chivert0on ........ceccerersersesenseenes 
Clifford Amalgamated ....:.s00+ 
Devon Gt Consols (Tavistock).. 
$1})East Bassett (Illogan) 
23\East Caradon ....10...0 
$4|East Carn Brea 


69s|East Lovell .... 
114/East Wheal Russell (Tavistock) 
66 |Grambler& 8t Aubyn(Gwennap 
4 jGreat Laxey, Limited ..... 
144s\Great South Tolgus  ...cosseesers 
40 |Great Wheal Vor (Helston)...... 
18Os|Grenville .....0.ccee sovereroseesesses 


13}|/Margaret (Uny Lelant). 
44)Merke Valley .... 
New Seton.... 
North Roskear....ssossossessssssere 
53/North Wheal Crofty .....cees 
§| Prince of Wales ..... 
83|Prosper United ....0+.. 


14|Seuth Caradon (St Cleer)... 
628 )South CondurrOw .ceccose-ceovese 
18]|South Wheal Frances (Illogan) 
BSR Stray Park .caccccsccossceseesessee 

9 \Tir bron seccccunecgecces 

14) West Bassett (Iliogan). 

14 |West Caradon (Liskeard)... 
11 | West Chiverton ,.....sccccscseseess 
474|West Wheal Seton........»00 

54| Wheel Bassett (Logan) ....ereny 
16 |Wheal Buller (Redruth)........« 


14\Capula 

4 |Chontales Goid&Silver 

16§|Copiapo ........crccocersseesceersssens 
} Don Pedro, N. del Rey .soccsses 


2E|Lusitan'an  ...cccrccorcsceseeeeeee 


TIER srcocsececorercscessesener 


8 |Panulcilio Copper Limited...... 
Pestarena Goic. 
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Limited .. css) 2) 


evsecccesesencesconseossens 
DALI ..secceees ree ceencerenees 
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15 {St John del Rey ...... 
United Mexican .v..+....cernrseeert 
Vancouver Cons sees-seseeorenes 
Washoe Gold Limitea 
WOTPthing ..-rccccccsessssreseenenees. 


Yorke Peninsala, Limited ss.) 
~ ustralis. 
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By WALTER 


WORKS ON Peas ECONOMY. 
MITH’S WEALTH OF NATIONS, 


| With Notes and Supplementary Dissertations. 
) y J. R. McCULLOCH. 
Demy 8vo, = price 16s, 

IT. 


| 
: 
) 
| 


} THE PRINCIPLES OF POLITICAL 
ECONOMY. 


By J. R. McCULLOCH. 
Fifth Edition, — 8vo, price és, 


1. 
FoONoMica L POLICY. 
| By J, R. MeCULLOCH. 
} Second Edition, demy Svo, price 10s éd. 
if Edinburgh: Adam and Charles Black. 


| BLACK’S GENERAL ATLAS. 
BLACK’S ATLAS OF THE WORLD. 


Containing the new boundaries and recent discoveries, 
with an index of 68,00 names. Folio, elegantly half- 
bound moroceo, gilt edges, price 60s. 

Eainburgh : A. and C. Black. 


Now ready, in Svo, price 7s 6d cloth, 


ISCAL LEGISLATION, 


1842—1865; a Review of the Financial Changes 
of that Period, and their Effects upon Revenue, Trade, 
Manufacturers, and Emplovment. 

By JOHN NOBLE, 
London: Longmans, Green, and Co. Paternoster row. 
MRR See ure kh ee ek 


THE VICTORIA MAGAZINE. 


Miss Faithfull having assigned to Mr W. W. Head 
ler interest in the printing office (opened im March, 
1860, in which she trained women as compositors, and 
established a business on a secure commercial basis), 
will in future be able to give more undivided attention 
tothe interests of the ‘‘ Victoria Magazine,” and the 
¢laims of wooren whose circumstances oblige them to 
seek remunerative employment. 

The “Victoria Magazine” hos rece'ved many proofs 
of the great regard in which it is held by the sub- 
seribers, advertisere, and the press, and has obtained 
a extensive circulation in the highest circles. In a 
Tecent review the “ Spectator” rema:ks:— 

“ The ‘Victoria Magazine’ maintains its position 
amongst the serials of the day. Its tsles and critic sm 
are quite of average merit, and it discusses the social 

| that affect the status of women with a know- 
and ability alt gether its own. It is always 
call up for judgment the oppressor or defamer 
sex, and really does an immense amount of good 
jing on the public mind their genuine wants, 
in resisting the silly opposition that has often at- 
tended the attempt to improve either their mental or 
condition.” 
the magazine was first published in 1863, it 
tained original articles on ull questions relating 
m; itrecords each month any practical effort 
ade for the improvement of their condition ; end 
the head of miscellanea, reprints articles on similar 
whether adverse or otherwise to the views of 
who advocate remunerative employment for 
that free expression may be given ‘to both 
of the question.” 
original serial tale rong through the monthly 
Sees od Sone. Sevews of the newest 
music, theatrical and musical critici and 
articles up'n topics of general interest. ae 
Bn! rs receive their copies airect (postage free), 
em of 12s in advance, to + 
y Faithfull, publisher in ordinary to Her 
we ty, Victoria press, Princes street, Hanover square, 
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In 21 Volumes, 4to, and Index. 


‘aon 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


BAGEHOT. 


CHAPMAN AND HALL. 


THE HON. MRS NORTON’S NEW NOVEL. 
Now ready, at all the libraries, in 3 Vols., 


(yi D SIR DOUGLAS. 
Hurst and Blocker 18 Genie Mur Wartngls street. 


Now ready, at all the libraries, in 3 Vols., 


THE HUGUENOT FAMILY. 
By SARAH TYTLER. 
Author of “ Citoyenne Jacqueline,” &c. 
“The best of Miss Tytler’s books. It is one of per- 
manent value.”"—PALL Matt GAZETTE. 
Hurst and Blackett, 13 Great Marlborough street. 


ONDON LIBRARY, 


12 St James's square, London. 
Founded in 1841. 
Patrox—H. R. H. The Prince of Wales. 
Presipext—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature, in various Languages. Subscription, 
£3 a year, or £2, with Entrance fee of £6: Life Member- 
ship, £26, Fifteen volumes are allowed to country and 
ten to town members. Reading-room open from Ten to 
Six Prospectus on application. Catalogue (new edi- 
tion) price 15s: to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 


PO BB R.O- 8 ERS 


Warehouseman, Messenger, or Porter. Situation 
wanted by a respectable middle aged man. Strongly 
recommended.—A. B., 18 Exeter street, Strand. 


36s WARD'S PALE SHERRY. 3¢s 


Fit for a Gentleman's ‘Table. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 8. W. 


(jHARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s WARD'S PALE SHERRY. 36s 


K INAHAN’S LL WHISKY. 


— DUBLIN EXHIBITION, 1865.—This celebrate 
old trish Whisky gained the Dublin Prize Medal. It 
{s pure, mild, metiow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents tn the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ "s 
LL Whisky.” 


ALLSopP's PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that are now registering orders 
for their SEASON-BREW: PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunnty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most resectable Wine and Beer Merchants and Licensed 
Victuallers, on “ ALLSOPP'S PALE ALE" being 
+ pecially asked for. 





Price £25 12s, in Cloth; Half-bound Russia, £32 2s 6d. 
EDINBURGH: A. axyp C. BLACK. LONDON: SIMPKIN, MARSHALL, anp CO. 


PRICE'S SOLIDIFIED GLYCERINE 
(Patented 


D 
The newest and best Toilet Soap wears well, gives a 
rich and fragrant lather, is entirely free from cocoa- 
put oil or excess of alkalis, and contains half its 


we of Price's distilled gl 
™ Sold in 4d yea tablets, 
PRICE’S PATENT CANDLE COMPANY (Limited) 
Belmont Works, Battersea. 


LAMBERT BROTHERS, 
WALSALL, 


Mawouracrorers or Gas TusEes AND Fritrives. 
LAP WELDED BOILER TUBES. 


(KOUNTRY AND TOWN 
J Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters Manors, &c.— 
PEAL’S REGISTER of the published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 


the 28th of each month. 
, 
A UES PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings, 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or co! 
travelling. Illustrated by post free. 

Also, Allen's Barrack F Cata oague ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, eae post free. 

J.W, ALLEN, Manufacturer ana Patentee.37 West 
Strand London, W.C. 


[EANE'S TWO-HOLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of tne Stock Ex- 
change, and the principle bavkers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, mo t eminent counsel, and the 
reverend theclergy. Their and popularity has 
induced many unprincipled e to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful to the vendor. The public are 
therefore cautioned, end respe tfaliy requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless ea.h pen 1s stamped. 

*«G. and J. Deane, London Lo 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G. and J. DEANE’S Two-Hole Biack Pens, 46 King 
William street, London bridge.” 


PRIZE MEDAL AWAPDED. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 
(SHEAP, LIGHT, AND DURABLE. 
ROOFING. 

CROGGON'’S PATENT ASPHALTE ROOFING 
FELT. has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates. 

Ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to dam»ge in carriage. 

eee It effects a saving of half the timber usually re- 
quired, . 

4th. It can easily be applied by any unpractised 

5th. From its lightness, weig! only ebout 42 Ibs to 
the square of 100 feet, the cost of carriage is small: 

INUDOROUS FELT, for damp walle and fordamp 
floors, under carpets and floor cloths; also for hning 
iron houses, to equalj-e the 

Price, OnE PEyNY PER Square Foor, 

CROGGON and CO.'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bottoms, &c., and 

DRY HAIR FELT, er eviteg teens Boilers, Pipes, 
&., See eat, and saving.25 per 
cent. le 

Samples, testimonial, and full instructions on. appli- 
cation to 

One eae eee co., 
‘ew street, 
{3 Bread street, i 
Cannon street 
London, E.C. 
And at Liverpool and Glasgow. 
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BANE OF CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
aay Sete weg eee on the Rank of California, 
Ban Franciece, the terms for which may be ascertained 


| at their office. 
street, April, 1867. 


SourH AUSTRALIAN BANKING 
COMPANY. Incorporated by 


THE COLONIAL BANK OF 
AUSTRALASIA. 


Incorporated by Act of Council of Victoria, 1856. 

Capital, £1,000,000; paid up, £487,500; reserve fan, 
"Head office—Melbourne, Victoria. 
ae EC. 


or Drrecrors. 

Alexander Tod, = | sew H. Knight, Esq. 
Manackn—James A. Dougias, Esq. 

This branch is now open for the transaction of all 

business connected with the Australian 


| or sent for collection on terms which may be learned at 
| the office, 10a New Broad street. 


RIENTAL BANK 


CORPORATION. 
Incorporated by Royal Charter, 30th Ang., 1861. 
Paid-up capita), £1,500,000; reserved fand, £444,000. 
Court oF Drrecrors. 


A ae George Gordon, Esq 
male Scott Binny.. Esq. 


ere: 4, 


John Binny fare Key, Tg 


The ad Bank of London. 
and negotiate or 


receive Deposits of £100 and upwards, re- 
at 10 days’ notice, and also for longer periods, 
terms for w! may be ascertained oa ap, on 
at their Office. 
Office hours, 10 te3. Saturdays, 10 to 2, 
Threadneedie street, Lendon, 1867. 


_ BANK OF NEW SOUTH WALES. 
Established 18 


Tacorporated Act of the Snuan Legislature in 1850 
ae by Her Majesty in Council. 
can. #£1,000,000. Reserve Fund £333,333. 
Brap Ousse—SEDRET, 2 NEW SOUTH WALES, 


The Board of Directors stant Letters of Credit, pay- 
of Exchange at Three and 
entioned Establish- 


RANCHES, 

NEW SOUTH WALES. 
Windsor. Wagga Wagga. 
Adeiong. | Wellington. 

Camden. 

Orange. 

Richmond. 

Penrith. 

Goulbourn, 

VICTORIA, 
Beechworth, 
Ararat 
Maldon. 
Wangarratta. 
Chiltern Agency 
Inglewood. 

QUEENSLAND. 

Toowoomba. 


a ae 


NEW ZEALAND, 


m, drawn on any of 
Colonies. 


Bank of roe Stuckey's Banking 
ee Liverpool ici Bank, 
at Birmingham Joviut 
een Nationa! Bank in ire- 
tend, are authorised to grant Credits on this Bank at 
the several establishmentsin Austrauia and New Zea- 
land, and will negotiate bills * eae these Colonies. 

~ By order of the Lonaon boar 

JOHN CURRIE, Secretary 
No. 64 Old Broad street, Lonana. 
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THE_BANK OF BRITISH NORTH 
ST "One Million "Bterting GRANTS 


of charge. 
See wenmeets a Se fa nen SS am 


American Stocks, 
and sale of stock and other 


corporated b 
Paid-up Capital, a . 
Tesues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D'Urban. 
Cape Town. Pietermaritzburg. 
Seen wate against shipments of goods to the 


ills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which —> known on application at the 
Head Office, 10 King liam street, London, %.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


HE IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Stnyrna Beyrout, and and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or coliects 
bills drawn on those laces, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Tecperiat Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madders roots Valonea, Opium, Gruin, &c. 

Terms may be ascertained on renee at the offices 
of the London Agency, No. 4 Ban er Lothbury. 

kK. A. BREN Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roy: ‘al Charter. 
Paid-up capital, £750,000. Rave fana, £145,902 lds. 
Court or Directors. 
George Garden Nicol, Esq., Chairman, 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. . James Gilman, Esq. 
Sir Frederick James Halli- T. Robertson, Esq., 


day, K.C.B. Chief Manager, ex-officio. 


The Bank of England. i London Joint Stock 
nk. 
BRANCHES AND AGENCIES 
Colombo Penang 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 


The Bank negotiates and collects Bilis ana granis 
Drafts payable at ite branches and agencies, andi ssues 
Letters of Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase au. sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &., can be ascertained on 
appication. 

69 Old Broad street London, B.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.- CaPiTaL, £1,000,000. 
Head vrFice—Nicholas lane, Lombard street, Londoa. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co,, and Bank 
of England. 

Brancues in Edinbargh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 

CuxrkEnt Accounts are kept at the Head Uiice on 
the ter.u3 customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz :— 

At 45 per cent. per aunum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent, per annma, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 

Exceprionan Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

issued at the current exchange of the day on 
any of the brauches uf the bank free of extra charge ; 
and approved bilis purchased or sent fer coleetion. 

Sages anD PuRCHasrS effected ia British anu foreign 
secur.ties, in Bast india stock and loaus, and the sale 
custody of tue same unuertaken. 

lnterest urawn, and a:my, navy, and civil pay and 
pensious realised. 

Every other de:cription of a business and 
money ageucy, Briiish and Indian, transacted. 

M. BALFUUR, Manager. 


Bombay Shanghai 


eee ns 


[Oct. 5, 1867 

LONDON CHARTERED BANK 9 
Paid-up C One Millon 
scription with the Aeseatioat 
terms. its are also 
terest, for 
tained on 

Omen Omnenttemeen Mee 


EON Germania SCOTTISA, 
AN CHARTERED BANK. 


By order et the Court opagate strest | 
¥ MOULES. Secretary 
78 Cornhill, E.C. — 


eR AE is) 
THE, .STANDARD BANK val 
BRITISH SOUTH AFRICA Cnet), 


Subscribed capital sie 
Paid-up capital...... ee 
Number of Shareholders, 605. 
Allows interest at the rate of £4 10s 
annum for sums deposited for one year poy ber 
for other periods may be known on application at the 


Head office. 
also prepared to transact | 
| 


+ eeseeresces 


The Bank is 

description of banking business with the South Africaa 

colonies. 
Head office—10 Clement's lane, Lombard street, 

don, E.C. W. F. SEARLE, Secretary, 


COMMERCIAL BAN 
COMPANY ot SYDNEY, NEW SOUTH 
Incorporated by Act of the Coionial 
London Office, No. 83 Corahill, 
Paid-up Cpital, £400,000, 
Reserve and Undivided tiny £117,808, 


Lowpon 
H. Gilbert Smith, Esq. “a — Arndel Youl, Esq 
‘Nathaniel Cork, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the iolleweg 
branches in New South Wales, vis., Albury. 
Bathurst, Berrima, Bombala, B 
Carcoar, Cooma, Dubbo, Goulbara, Gunnedah, 
Kempsey, Kiama, Maitland, Morpeth, co 
wellbrook, Narrabri, Orange, 


| 
| 
Shoalhaven, Singleton, Raaeee “—e. “oe 
Yass ; am: also on Brisbane, y, Ga 
Maryborough, in the Colony of Queensland. 
Drafts on tne Aastralian Colonies negotiated and 


collected. NATHANIEL CORK, Manager. 


(jHARTERED BANK OF INDIA, 

AUSTRALIA, aad CHINA. 

Head Cffice—Hatton court, Threadneedle street, 

London, 
Incorporated by Royal Charter. 
Paid-up Capital .....cerccccersseee £800, 

Court or Dreecrors, 1867-8. 

Thomas Alexander Mitchell, Esq., M.P., Chairman. 


John Allan, Esq. homas Lancaster, 

James Fraser, Esq. William Macnaugh 

John Jones, ~. Joseph R. Morrison, Esq. 
NDON 


The Bank of England. | 


The City Bank, 
Ss = 


H 
ong Kong, 
Hankow. 


Bombay, 
Kurrachee, Pee 
Calcutta, Batavin, 
The Corporation buy and eel), and receive for collection, 
Bills of a — at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian enema and other Secarities; 
them for safe castedy ; and receive interest or dividends 
as they become due. 
Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


(jom PTOIR D'ESCOMPTE DE 


Incorporated by National aes of 7th and Sth of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
3uth April, 1862. 
francs. £ 


Subscribed Capital .......... tui! ! 


80,000 000 


frances. 


& 
2,400,008 
£00,000, j 


ae paid up .. | 
Do Mar. 15, 1868 = 10,':00,000 
Do Sept. 1s, 1868 10,000,000 | 
francs. 20 
Reserved Fund eevee 20,000,000 800,000, | 
Heap Orvice—14 ) Bue Bergere, Paris. | 
Agencies at— 
London, Calcutta, Bombay, Shanghai, Hong Kong, | 
Saigon (Cochin-China), Bourbon (Reunion). i 
Loxpon BANKERS. 
The Union Bank of London. 
Loypoy AgEncr—13 Leadennall street, B.C. 
Manacer—G. Pietsch. 
Gup-Msnagun—Tneod. Dromel, || 
i] 


The London Agency grants Drafts and Letter 
Credit, ana purchases or collects Bills payable om | 
above- places. 

The Agency will conduct banking business of 
| on iption with the Contiment, india, China, &, 
| &e., upen terms to be ascertained at the Odice. 
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PHE TRUST AND LOAN 


MPANY of UPPER 
‘eee Roval 


| a 
(EYLON COMPANY (LIMITED). 
j Subscribed ca ital, £750,000. 


. Dreectors. 
Lawford Acland, Esq., Chairman. 
Henry Pelham | Duncan James Kay, Esq. 
Stephen P. Kennard, Esq. 
wit tl aidan oe Robertson, Eagq., 
| Mawacer—C. J. Braine Esq. 

Debentures are granted for one year at 5 per cent. ; 
for three years at 5}; and for five years at 6 per cent. 
per annum. 
The Directors are siso pr to invest money on 

in Ceylon and Mauritius, for periods Guts 
hy 8, at colonial rates of interest (payable - 

| in London), with or without the o's 

as may be arranged. Sums of £5,000 to 

] $i,00 ‘re moet convenient for these mortgage in- 

| for particulars to be made at the offic 
| of Company, Palmerston buildings, Old Broad 
greet, London.—By order, 
: R. A. CAMERON, Secretary. 


if UR AND A HALF PER CENT. 
SWEDISH GOVERNMENT LOAN of 1864, for 


42,923, .—The half-yearly dividend on the 
Bonds of this Lo n, due 15th October next, will be paid 
am that day, and any succeeding day, between the 
hours of 11 and 2 o'clock, at the Counting house of 
Messrs J. Henry Schroder and Co., 145 Leadenhall 
@rect. The bonds crawn for 
date (as per advertisement of 24th January last) must 
‘also be presented -imult.neously, and all interest there- 
upon will cease from the date fixed fr reimbursement. 

The coupons and bonds, with lists arrarged in 
‘Numerical order, must be left two clear days for 


exemination. ; 
No. 145 Leadenhall street, London, Oct. 1, 1867. 


HEAPER BRUSSELS 
CARPETINGS, RUGS, AND DAMASKS. 

There is a general fallin nearly in our 
Parnishing «toc« ; the following are a instar ces, 
and the reduciion in the better classes of goods is in 
proportion :— 

sd sa 
Pe ae ne 11 a yard. 
a” 6:8 we 


ment on the same 





sd sda 
Hearth Rugs at 3 11 that were 4 11 each. 
— 511 a 7 _ 
— 89 _ 9o9— 
—il4 6 —_ 3s 0— 
sd sa 
Worsted Damasks at 2 ot that were 3 3 a yard. 
ie =a 3 ie 3 cons 
A Large lot at 2s 64d a yard. 


CHARLES MEEKING ax 00. 
Brooke House, 141-and 142 Holborn hill, 
Oorner of Brooke street, near Furnival’s inn. 
J tienen acini 


RdUcaTION ON HALF TERMS.— 


sons of Professional Gentlemen can be 
received (in orver to increase the advertiser's connec- 
tion) into a school of hizh standing in Kent, where the 
fons of gentlemen only are received, oh balf the usual 
fernis. The quarter, or half term, commences on 11th 
oe <c.. manne petgunens aeet on avener 
“ Beta,” Vernon borough, Ton- 

bridge We lis. oe aed 


AGIA a istineiilpcinipesctblsin 
VERNON HOUSE, 
Southborough, Tonbridge Wells. Prepara 
School for the sons of gentlemen, conducted by Mr J. 
‘@. Lambton Young. ‘The terms are moderate and 
inclusive, and the number of pupils is limited.—Refer- 


@nces, &c., on application. 
RUcATION IN GERMANY,.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
m-the-Rhine, founded in 1847.—-Herr THOMAS pre} ares 
Gentlemen for the Army, Navy, Civil service, 
and wate peneits. Sones ont ee eee 

establishment, w 

comforts of an English home. The, highest fe 
to the ‘. 


—For 
SPECIAL PRIVATE TUITION.—A 


RE THO 
and success in 


THE ECONOMIST. 
LONDON AND ST KATHARINE 
DOCKS COMPANY. 


4 PER CENT. PREFER ENTIAL STOCKS FOR 
i, 

The Directors of the London and St Katharine Docks 
Company are issuing Preferential Stock to the above 
amount, bearing interest at the rate of 44 per cent. per 
annum. 


The interest will accrue from the time of payment, 
ee Se eRe ye ee wee 


Forms of Bwana and any information may be 
obtained at house. 
Dock house. 109 Leadenhall street, July 31, 1967. 


(zREAt WESTERN RAILWAY. 
The 


Directors are prepared to receive TENDERS for. 
LOANS on Security of the Mortgages upon the 
Company's und: ing, for three, five, or seven years, 
to replace a portion of those falling due. 
Communications to be av dre to the undersigned, 
PRED. G. SAUNDERS, Secretary. 
Paddington Station, September, 1867. 


RAST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 
CREOSOTE, 


as specification, to be seen at the Com ‘ 
must be delivered in sealed en 

dressed to tre undersigned, marked 
Creosote,” not later than 12 o'clock at noon, on Thurs- 
day, the 17th day of October next. 

The Company is not bound to accept the lowest or 
any tender.—By order of the Board, 

Db. L. NAD, Managing Director. 
East Indian Railway House, Alderman's walk, 
New kroad str et, London, Ovtober 3, 1867 


RAs? INDIAN RAILWAY 
San ee Catia wait 
cone Tentore for the scaead Miellvers of the follow- 


3. Metals, Tubing, &¢. ; 
. Bteel, Files, and Saws; 
. lronmongery, &. ; 
linen 
. +3 
Canieg e and Wagon Teatet: re 3 


Tenders must be d livered in sealed envelopes, 
dressed to the undersigned, marked ‘‘ Tender for Iron, 
&c.,” a3 the case may be, not later than 12 o’ciock at 
noon on Thursday, the Loth day of October next. 

The Company is not bound to accept the lowest or 
any Tender. —By order of the Board, 

D. L NOAD, Managing Director. 

East Indian Railway house, Aldermans walk, New 

Broad street, London, 17th Sept., 1867 


-” Swf a 
ILMINGTON & MANCHESTER 
RAILWAY, UNITED STATES OF AMERIGA. 
£200,000 Six Cent. Sterling Mortgage 
N LOAN BONDS, 

Issned by Messrs J. H. Schroder and Co., and stamped 
by the London and County Bank, taken in part pay- 
ment. 

The undersigned is authorised to offer £200,000 of 
the morigage bonds of the above railway, bearing six 
per cent. interest. 

The princi, al and interest of these bonds are payable 
in London im sterling, at the office of Me-srs Reb rt 
Benson and Co., and each bond will be conutersigned 


by them. 

* one railway is in full operation, producing ample 
revenues over expenditure to provide for the interest 
and redemption of these bonds. 

The bunds will be in sums of £200 each, and will be 
issued at the average price of 72) per cent., and pay- 
ment will ve :eceived as follows:— 

5 pe: cent. on cereeenes, 

15 per cent, on tment. 

35 per cent, in cash on November 15, 1867; or at 
the option of the applicant, 10 per cent. in cash 
and 25 per cent. in U: tton Loan Bonds, ex the 
coupons vverdue thereon, issued by Messrs 
J. H. Schroder and Co., and stamped by the 
Lonvon and County Bavk, which bonds will be 
accepted at the price of 25 per cent. 

17% per cent. cn the 15th January, 1868. 


724 per cent. 

Pros; forms of application, and all particn- 
lars, may be obtained of the undersigned at the London 
ofice of the Company, 10 King’s Arms yurd, Moorgate 
street, E.C.; the Londow and County Bank, E.C.; and 
at the office of the Committee of cottou lean bond- 
holders, 32 Nicholas lane, E C. 

HENRY M. DRANE, 
President of the Wilming on and 
Mancrest r Ra'lway. 
S PERS D EXPORTERS. 
? 
ILNtRs’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES, CHE-TS, 
STRONG KOOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality consive:ed) 
the cheapest safe-cuards against fire and the modern 
burglar. Want d wverever cash and boots are used. 
In quantities at wholesale prices. Mimers’ Phenix 
Safe a one gga the most ——— and cow- 
© world. Depots: Liverpool, Manchwster, 

«field, Leeds, Hull; London depot, 47a Moorgate 

Sa maa ee Circulars f.ee 
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OF HAMILTON, CANADA, 


TO 
STERLING DEBENTURES, 1864. 


(jity 


coun aseyeensienenpngemnsiesinnmepliiehdiennddnigmmaiahinanhiiasinnedemantniiti as 
MPERIAL TURKISH SIX PER 
ee AN of 1854. Notice is hereby 
that the HALF-YEARLY DIVIDEND, due oa 
10th October next, on the out tanding Bonds of 
iss e of £3,000,000 of the above es 
the late Baron LL. deGoldsmid and J. Palme: 
will be PAID at the offices of Messra 
and Co,, the agents of the Loan, No, 11 4 
yard, Lon E, ., or Mesas .erchoffsheke, 
pote ea cat “nae = coe day 
on y, or any su 
Sai ), between the hours of 1) and 3. : 
The pons, with a list in numerical order, must 
be left for examination two clear days previously. 
Coupons are not received on S:turdays. Printed forms 
of the lists may be had on application. 
Notice is also g ven, ‘hat the Bonds drawn in Ji 
by the Turklaly-Ambenuade counting to 
y the to £56,950 or 
1,423,750 fes, will be paid off at par on that day, or any 
subsequent day (except eee hours 
of 11 and 2, on presentation to M-ssrs Dent, Palmer, 
and 3o., London, or Messrs Bi schoffsheim and Co., 
Paris, oe nae Bonds must be left twoclear days 
previously for exemination. 
London, 1st October, 1867. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOT 
attention of the 
soukignalaieanaalaiameiianien saloon 
of material, easy action, and — 

ensure universal preference. 

retail of every dealer in the : 

Works, Graham street, Birmingham ; 

New York; and 37 Gracechureh street. 


IRQN CP TERNS- 


Having laid down extensive end iv proved 
in their new range of bailvings, IDA WHARE, 
DEPTFORD, are now Bahan ied 

Wrought Iron Tanks, ised or Painted, 

Of superior quality, at reduced prices, and at very short 


J. AND DV. NICOLL, TAILORS 


* tothe Queen, Royal Family, and the Courts of 


London— {1i4, 116, 18, 120 Regent street ; and 


Mancbester—!0 Ms ey street. 
Li —50 Bold street. 
NICOLL’ Current List of Prices. 
FUR GENTLEMEN, 


£s dfs 
Evening Dress Coats........ ovenss-f2 13 3 
Surtout Frock Coats .. e : ; ; 


FOR YOUNG GENTLEMEN, 


S362 
SaSe 


a 
wesw ne 


cooonh C908 


Jacket, Vest, & Trousers’ Suit 
‘Trousers, 


to size, 
FOR LADIES. 


ee a RR 


New Kegistered Cloak 
Waterproof i weed Cloaks ... 
SPECIALITIES for the Autumn.—For 
In Overcoats 
milled and treble 
Devon and Mei- 
= Waterproof 
SPECIALITIES for the pemceaiteas | Gentlemen. — 


iF 
ut 


a 


SPECIALITIES for the Autumn.—In 


SPECIALITIES for the Autumo.—In Dress 
boeker Suits for 


ss 


BReS gE 
; at 
Hh : 


F 
i 


~ 


SPECIALITIES for the Ape on 
or 
SPECIALITIES for the Autumn.—In Overcoats for 


SPECIA 
Jackets, Coa’ &e. 
Costumes, ae en ae i 
bours’ notice. 
H.J and D. NICOLL, Merchant Clothiers. 


ata 
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THE ECONOMIST. 


NEW ZEALAND, PROVINCE OF AUCKLAND, 
GOVERNMENT LOAN, £500,000. 


THE BANK of NEW ZEALAND (Bankers to the General Govern- 
ment of New Zealand, the Provincial Governments of Auckland, Can- 
terbury, Otago, &c., &c.) hereby give notice that they are authorised to 
SELL by Public Tender the Second Instalment of £200,000 of the Half 
Million Loan, issued under the authority of the “ Auckland Loan Act, 
1863.” 


The First Instalment of £100,000 was disposed of in September, 1863, 
by public tender, and realised an average of £103 per cent. 


The disfavour with which New Zealand Provincial Government secu- 
rities have since been regarded, ia principally owing to the doubt which 
has existed in the public mind as to the responsibility of the Colonial 
Government in connection with these loans, in the event of the Pro- 
vincial Governments failing to meet their engagements. Practically, 
such respnsibility does exist, the loans being authorised by the Colonial 
‘Government, although by strict legal interpretation of the Acts by 
which they were authorised, the revenues of the Provinces alone are 
responsible. 

To remove this doubt, and to place the finances of the colony upon as 
good a footing as possible, the Colonial Government have decided to 
forthe pars a Bill during the present Session of the General Assembly 

oe anaes of consolidating all the Provincial Government loans 
Government Six per Cent. Stock, which Stock, it. is 

Some will take its place on the Stoe k Exchange list side by side, and 
be of equal value with those which are now quoted at 105 to 107. 


Under date the Sih of May, the Hon. W. E. Stafford, Colonial Secre- 
sa writes to the agent of one of the provinces in this country as 
follows : — 


“T now desire to state, more especially for your information and 
guidance, so far as it is at present practicable to do so, that the Cabinet 
has definitely determined to introduce, as a part of its financial policy, 
a Bill to authorise the issue of colonial bonds toan amount which will 
cover the entire amount of provincial loans hitherto authorised, includ- 
ing those already raised and those not raised (wholly or in part) respec- 
tively. In all ty the interest will be fixed at six per cent., and 
the colonial tures so to be raised will be secured on the entire 
revenues of New Zealand, territorial and ordinary. 


“ As to the inter-provincial arrangements and guarantees for repay- 
ment which it may be to introduce into the measure, I am 
unable at present to furnish you with particulars. You are yourself 
cognisant of the difficulties and complications which will have to be dealt 
with, but the Government will not be deterred from pushing forward 
their measure by any consideration of these difficulties. 


“Tt is not, however, necessary for the success of your mission that 
these inter-provincial mts be made known, even if they were 
finally determined on. It is sufficient that you should be explicitly 
assured that the will embrace the gaarantee by the Colony of 
New Zealand of provincial loans, subject oaly to domestic arrange- 
ments, that I apprehend beiag the sole question op which the capitalists 
will ask for information. The Government regard this measure as one 
of such great importance as to be inclined to make it a Ministerial ques- 
tion ; but I am unable at present to speak definitely on this point.” 


His Excellency Sir George Grey, in his speech to the House of Repre- 
sentatives on the 9th of July, said :—“ I recommend to your considera- 


Boon“ OMIsT, FROM 1845 TO 
1865 inclusive, for 


Sale. A few numbers deficient 


&.. 18 Exeter street. 
CONOMIST EIGHT HALE | Si tea 


for delicat« constitutions, 


[ENNE EFORD’S FLUID MAGNESIA | 
‘The medical profession for t! 

approved of this pare slution of ch, Heattburn, Headache 

; and as the best miid aperient 


tion a measure for the conversion of Provincial Loans into Colonial | 
Stock, with a view to placing the securities of New Zealand on such 
footing that they may be more advantageously dealt with than is at pre- || 
sent possible,—and to maintaining end improving our credit in the 
money market. A very general belief in the necessity for some such || 
measure has been long entertained, and has recently increased, 
necessity is amply confirmed by the present position of many of ad 
Provincial Loans.” 


And again, by the latest advices under date the 8th of August, the | 
Hon. Mr Holmes, in asking the hon. member representing the Govern. | 
ment in the Legislative Council, when the Government intended bring- 
ing fn the Bill for Consolidating the Provincial Loans, was informed 


that he was glad to be able to announce “that it was the intention af 4 
the Government to introduce the Bill at as early a date as possible.” . . 


It is assumed, therefore, as soon as the Government Consolidation |) 
Scheme has passed the General Assembly, that successful tenderers for 
the debentures now offered will become holders of New Zealand General | 
Government Six per Cent. Bonds, should they exercise their option of | 
exshange. 

The debentures are issued in sums of £100, £250, £500, and £1,000, 
with coupons attached, for interest at six per cent. per anuum, com. |} 


mencing on Ist October, 1867, and are tobe redeemed in 33 years from, 


lst April, 1863, by @ sinking fund of £2 per cent. on the sum bo 


Both Principal and Interest are payable at the Offices of the Bank of E 
New Zealand, London, the former on Ist June, 1896, and the latter half. R 


yearly, on lst April and 1st October. 


Tenders for the whole or any portion of the bonds, having the words |} i 


“Tender for Auckland Loan” written on the outside, will be received | 


by the Bank of New Zealand until 12 o'clock on Tuesday, the 8th of | 


October, and will then be opened in the presence of such interested pee | 
sons as think fit to attend. 


Scrip Certificates will be allotted to the highest bidders, provided the || _ 


prices offered are not below the minimum fixed in the usual manner, 


Tenders at a price including a fraction of a shilling other than six- 
pence will not be accepted; and in the event of an equality of tenders 
— the amount to be issued, a pro rata distribution on such tenders 
w made, 


Payments will be required as follows, viz. :— 
£5 per cent. on the amount applied for to be deposited with the 


Bank of New Zealand, the Bank’s receipt for the same being 4 


enclosed in the Tender ; 
£10 per cent. on 15th October, 
£25 per cent. on 15th Novem er, 
£25 per cent, on 16th December, 
And the Balance on 15th January, 1868, ' 


When the Bonds will be delivered. Payment may, however, be made in 
full on any rior to the 15th January, 1868, under discount at the | 
Bank of Boglend rate for the time being. 


Forms of Tender may be had at the office of the Bank, together with 


copies of Loan Act, Empowering Act, and Letter of Confirmation nee the || . 


General Government. F. LARK WORTHY, Managing Director. 
Bank of New Zealand, 50 Old Broad street, 
Sept. 30, 1867. 


BRYANT AND MAY'S 


years have 
as the best 


PATENT 


d for ladies, 


[Oct. 5, 1867.’ 


‘ako. fs # 


> nHgocoeockKYy + 


a a 


nae fo 


eae deficient —A. Z., 18 Exeter street, 
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WHltes MOC-MAIN LEVER 
wards of 200 Medical 
invention in the cura 
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are drawn on like an 
ds 6a. 7s 7s 6d, 10+, and 16s each; 
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Piccadilly, London. 


y adapte: 
children, and infants DINNEFORD and CO., 
Chemists, 172 New Bond street, London, and of 1 
other c .emists throughout the world. 


N OQ MORE GREY HAIR.— 

MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneously dyeing in any 
shac+ of colour the hair and the beard, without danger 
to the skin, and free fromsmell. This Dye is superior 
to all ‘hat have been employed hitherto ; can be obtained 
of ali purfumers and chemists.—Manufactory at Rouen, 
Rue St Nicholas 39; Wholesale, Messrs HOVENDEN 
anc SONS, 5 Gr. at Marlborough street, W., London. 


, 

HOLLOWAY S OINTMENT AND 
PIL\.8.—8ure Core.—Be the ailment external or 
internal, chrouic or acute, inflammatory or otherwise, a 
cert in remedy may be fouud in one or other, or both 
of Holloway's preparations. In tie nursery and the 
wilet they are equally in place. The use th-m in- 
volves no dancer; the employment of them will not 
cause the most timid any apprehension of doing mis- 
chief. relieve, and by their correetive, 
urifying, powers, invariably ; rove bene- 
S | Sei im every disuraer incident to the bum+n frame. 
In wounds, spasms, ular swelling , enlerged veins, 
éptdbensant Gal in, Hollowsy’s medicines may be 
used with sale y, without weakening the system or 

transferring the disease to other part:. 


They alwea 


SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 





APID CURE OF SEVERE COLD | 


mingham: 1 hai been troubled with a severe cold 
and d fficulty of breathing, with tightness at the chest. 
Your assistant prescribed me Dr 

in a few minutes the ti; of 

left, leav ng only a slight cough, 

day."’ They give instant relief 

tion, coughs, colds, and all disorders | 
lungs. Price Is 144 per box. Sold by all Drageists. 


RLECTRICITY Is LIFE—} 


HEALTH RESTORED wermout MEDICINE. 
—The PATENT CURATIVE and ELECTRIC BEL 
is the only guaranteed for weakness, nervout 
ness indigestion, feelings 
stamp by H. JAMES. 1 
House, Bedford square, “London. 

N.B. Medicine alone can never cure. 


of decay. &e. Sent for one | 
Mechanical Electrician, Perey jf 
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